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INDEPENDENT AUDITOR'S REPORT
To the Members of OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)

Report on the Audit of the Financial Statements
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Opinion

We have audited the accompanying financial statements of OMAT West Limited (Formerly known as Shree
Sidhbali Ispat Limited) (“the Company”), which comprise the Balance Sheet as at 31st March 2024, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity
and the Statement of Cash Flows for the year then ended, and notes to the financial statements, including a
summary of material accounting policy information and other explanatory information (herein after
referred to as "financial statements”),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS") and other accounting principles generally accepted in India, of the state of
affairs of the Company as at 3 1st March, 2024, its Profit (including Other comprehensive Loss), changes In
equity and its cash lows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the financial statements and
ourauditor’s report thereon, The Annual Reportis expected to be made available to us after the date of this
Auditors’ Report. Qur opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read Annual Report, if we conclude that there is a material misstatement therein, we are required
to communicate the matter to those charged with governance.
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Responsibility of Management and Those Charged with Governance for the Financial Statements

[he Company's management and Board of Directors is ru_s‘;mnsnble for the maltlvrﬁ stated inSection 134(5)
of the Act with respect to the preparation of these financial statements that give a true and tarr view of the
financial position/state of affairs, financial performance, total a:‘nmpr_t-rufnswn mcome, changes in equity
and cash lows of the Company in accordance with the accounting principles gcn(-m?lly accepted i Irtu‘h-.l.
including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act This
responsibility also includes maintenance of adequate accounting recards in accordance wﬂ_h the provisions
of the Act Tor safeguarding of the assets of the Company and for preventing and detecting frauds and ather
irregulanities; selection and application of appropriate accounting policies; making |'I.IL||,.:|II1I.'II|‘G and
estimates that are reasonable and prudent; and design, implementation and maintenance ol adeguate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
atrue and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management and Board of Directors are responsible for assessing
the Company's ability to continue as a gong concern, disclosing, as applicable, matters related to poing
concern and using the going concern basis of accounting unless management either intends to hiquidate the
Company or Lo cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible lor overseeing the Company’s inancial reportung process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Dur abjectives are to oblain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted inaccordance with SAs will always detect a material misstatement when it exists, Misstatements
can anse from fraud or error and are considered material i, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part ofan audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to Traud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
thatis sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls system
in place and the operating effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

the appropriateness of management's use of the going concern basis of accounting and,
vidence obtained, whether a material uncertainty exists related 1o events or
significant doubt on the ability of the Company to continue as a going concern.
aterial uncertainty exists, we are required to draw attention in our auditor’s
( ﬁdpsures-in the financial statements or, if such disclosures are inadequate. to
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maodily our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company Lo cease Lo continue as

A going concern.

s Lvaluate the overall presentation, structure and content of the fimancial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves lair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deliciencies ininternal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements reparding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
saleguards.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
mitkes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identitied misstatements in the financial statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure A”
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) Inour opinion, proper books of account as required by law have been kept by the Company so far as it
appears [rom our examination of those hooks (read with our comment on audit trail in 2.1) (vi) below)
on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as
amended) ("the Rules”).

c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
‘agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts)
 Rules, 2014,

e wri_ttcn r_eprcsemaliuns received from the directors as on 31st March, 2024 taken
u_and of Directors, none of the directors is disqualified as on 31st March, 2024 from
adirector in terms of Section 164 (2) of the Act.
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] With respect to the adequacy of the internal financial controls over financial reporting of the Company
wnd the operating elfectiveness of such controls, refer to our separate Report in "Annesure B Our
o i 1 -t - g - - L
report CXpresses unmodified opinion on the adequacy and operating effectiveness of the Company’s

internal linancial controls over financial reportng.

p) With respect to the maintenance of accounts and other matters connected therewith, reference is made
toy our remarks in paragraph 2 i)(vi) below on reporting under Rule 11(g) of the Rules

With respect to the other matters to be included in the Auditor's Report in accordance with the

h
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explnnaliun_s given to us, the

remuneration paid by the Company to its directors during the year is in accordance with the provisions
; ; . h &

of Section 197 read with Schedule V to the Act and this to be read with sub nete no 2 to note no 35 (b).

i) With respect to the other matters to be included in the Auditor’'s Reportin acmrdancg wjth Ru!e L1 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us;

i. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note No. 28 to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foresecable losses

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a) The management has represented that to the best of its knowledge and belief, no funds (which
are material either individually or in aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

b) The management has represented that, no funds (which are material either individually or in
aggregate) have been received by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries

Y Based on such audit procedures that we have considered reasonable and appropriate in the
= stances, nothing has come to our notice that has caused us to believe that the
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representations under sub-clause (a) and (b) above as required by Rule 11 (e) of Companics
(Audit & Auditors) Rules, 2014, as amended, contain any material mis-statement.

The Company has not declared or paid dividend during the vear, accordingly the provisions of
section 123 of the Companies Act, 2013 are not applicable.

Based on our examination, which included test checks, the Company has used ERP as its accounting
software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility. However, audit trail feature has been operated from 28" March, 2024 and audit trail feature
has not been operated throughout the financial year for all relevant transactions recorded in the said
software. During the course of performing our procedures, we did not notice any instance of audit
trail feature being tampered with, for the period the audit trail feature was cnabled. Also, refer note

47 to the financial statements,

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
thus reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 20 14 on prescrvation
of audit trail as per the statutory requirements for record retention is not applicable for the financial
year ended March 31, 2024,

V.

vi.

For LODHA & CO LLP
Chartered Accountants
Firm's Registration No. 301051E/ E300284
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Annexure A to the Independent Auditors’ Report to the members of OMAT West Limited (Formerly
known as Shree Sidlibali Ispat Limited),

Report on the matters specified in paragraph 3 of the Companies (Auditor's Report) Order, 2020
("the Order’) issued by the Central Government of India in terms of section 143(11) of the
Companies Act, 2013 (“the Act”) as referred to in paragraph 1 of ‘Report on Other Legal and
Regulatory Requirements’ section

i, Inrespect of the Company's Property, Plant and Equipment and Intangible Assets:

(a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment and relevant details of right-of-use assets.

(b) The Company has maintained proper records showing full particulars of intangible assets.

(¢) The Company has regular programme of physical verification of its Property, Plant & Equipment by
which all the fixed assets are physically verified by the management once in the period of three years,
which, in our opinion, is reasonable having regard to the size of the company and the nature of its
Property, Plant & Equipment. During the current year, the Company has carried out the physical
verification of certain Property, Plant & Equipment. No material discrepancies were noticed on such
verification. In our opinion, the periodicity of physical verification is reasonable having regard to the
size of the company and nature of its Property, Plant & Equipment.

(d)According to the information and explanations given to us and on the basis of our examination of the
of the title deeds provided to us, we report that, the title deeds of the immovable properties, (other
than immovable properties where the Company is the lessee and the lease agreements are duly
executed in favour of the Company) disclosed in the financial statements included in Right to Use
Assets are held in the name of the Company as at the halance sheet date except the following

q Gross Title deeds Reason for not being
RelevantLine Item | Description of > ;
in Balance Sheet Property carrying held in the held in the name of the
value name of company

i . | Change in Name of
Shree Sidhbali
Ispat Limited Company to Omat West

Limited w.e.f31.08.2023 |

Leasehold land Land C2 & C3 1,620.25

(e) The Company has not revalued any of its property, plant and equipment (including Right of Use
assets) and intangible assets during the year.

(D) According to the information and explanations given to us and records provided, no proceedings
have been initiated during the year or are pending against the Company as at March 31, 2024 for
holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 (as

amended in 2016) (formerly Benami Transactions (Prohibition) Act, 1988) and rules made
thereunder.

ii.
(a) As per the physical verification program, the inventory were physically verified during the year by the

Management at reasonable intervals. [n our opinion and according to the information and explanations
given to us, the coverage and procedure of such verification by the M

regard to the size of the Company and the natu
the aggregate for each class of inventory were n
compared with books of account.

anagement is appropriate having
e of its operations. No discrepancies of 10% or more in
oticed on such physical verification of inventories when
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(1) According to the information and explanations given to us and as per the records vcr:_ﬁut_i. the Cump.fn;,:
has been sanctioned working copital limits in excess of Rs 5 crores, inaggrepgate, at pmn{s of time dl:lrl.ﬁ[.,
the year, from banks or financial institutions on the basis of security of current .n“'.h' In nlur npmm.n
and according to the information and explanations given Lo us, based on the revised (.lu.".u:'r y returns /
statements filed by the Company with such banks are in agreement with the books of account of the
Company and no material discrepancies have been observed.

The Company has not made any investments in, provided any puarantee or security, and granted any
joans or advances in the nature of loans, secured or unseeured, to companies, firms, 1.?!_nlled Liability
Partnerships orany other parties during the year, and hence reporting under clause 3(iii) of the Order

is not applicable.

iv. According to the information and explanation given to us, the Company has not granted any loans,
made investments or provided guarantees or securities that are covered under the provisions of
sections 185 or 186 of the Companics Act, 2013, and hence reporting under clause 3 (1v) of the Order
is notapplicable.

v. According to the information and explanations given to us, the Company has not accepted any deposits
or deemed deposits from the public within the meaning of sections 73 to 76 of the Companies Act,
2013 and the rules framed there under. Accordingly, the provisions of clause 3 (v) of the Order are not
applicable to the Company. According to the information and explanations given to us, no order has
been passed by the Company Law Board or the National Company Law Tribunal or the Reserve Bank
of India or any Court or any other Tribunal against the Company in this regard.

vi. We have broadly reviewed the books of account maintained by the company pursuant to the rules
made by the Central Government for the maintenance of cost records under section 148(1) of the Act
in respect of the Company’s products and services to which the said rules are made applicable and are
of the opinion that prima facie, the prescribed records have been made and maintained. We have,
however, not made a detailed examination of the said records with a view to determine whether they
are accurate or complete.

vii.
(a)  According to the records of the Company, the Company is generally regular in depositing
undisputed statutory dues including goods and services tax, provident fund, employees' state

insurance, income tax, sales tax, service tax, duty of customs, duty of excise, value added tax, coss
and other material statutory dues with the appropriate authorities to the extent applicable.

There were no undisputed statutory dues payable in respect of Goods and Service tax, Provident
Fund, Employees” State Insurance, Income-tax, Sales Tax, Service Tax, duty of Custom, duty of
Excise, Value Added Tax, cess and other material statutory dues in arrears as at March 31,2024 for
a period of more than six months from the date they become payable.

(b)  According to the records and information’s and explanations given to us, details of statutory dues
~ referred to in sub-clause (a) above which have not been deposited as on Mcmwfmﬁﬂt
_ _ | E COPY
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of disputes are given below:

Name of The | Nature  of [ Amount " | Period to which | Forum where dispute is
Statute Dues (Tin Lakhs) | amount relates | pending

Lo
The Contral | Contral Excise | 14245 | 2012-2013 CESTAT, Mumbai

Excise Act, 1944 | Demands

\iii. There were no transactions relating to previously unrecorded income that were surrendered or

(i) '

(b)

(¢)

(d)

(e)

(a)

(b)

Xi.

(a)

disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the
year.

In our opinion, the Company has not defaulted in the repayment of loans or other borrowings or in
the payment of interest thereon to any lender during the year.

The Company has not been declared wilful defaulter by any bank or financial institution or other
lender.

To the best of our knowledge and belief, in our opinion, term loans availed by the Carppany were,
applied by the Company during the year for the purposes for which the loans were obtained.

On an overall examination of the financial statements of the Company, funds raised on short-term
basis have, prima facie, not been utilised during the year for long-term purposes by the Company.

The Company did not have any subsidiary or associate or joint venture during the year and hence,
reporting under clause 3(ix)(e) and (f) of the Order are not applicable.

The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year and hence reporting under clause (x)(a) of the Order is not
applicable.

During the year the Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully or partly or optionally) and hence reporting under clause (x)(b) of
the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, we have neither come across any
instance of fraud on or by the Company, noticed or reported during the year, nor have we been
informed of such case by the Management.

ur knowledge, no report under sub-section (12) of section 143 of the Companies Act
e auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and

OMAT, T LIMITED
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(¢} As represented to us by the Management, there were no whistle blower complaints received hy the
Company during the year.

it I our opinion and according to the information and explanations given to us, the Company is not a
nidhi company and hence reporting under clause 3(xii) of the Order is not applicable.

viii In our opinion and according to the information and explanation given to us, the company is in
compliance with Section 188 of the Companies act 2013, where applicable, for all the transactions with
the related parties and the details of related parly transactions have been tliscl‘nsuq in the financial
statements as required by the applicable accounting standards, The provision of Section 177 l_J‘f.'l'Iw act
is not applicable to the company and accordingly the requirements to report under clause 3(xiii) of the
Order in so far as itrelates to Section 177 of the Act is not applicable to the Company.

AV,
(a) I ouropinion the Company has an adequate internal audit system commensurate with the size and
the nature of its business.

(h)  We have considered, the internal audit reports issued to the Company during the vear and ull date in
determining the nature, timing and extent of our audit procedures.

Av. On the basis of records made available to us and according to information and explanations given to
us, the Company has not entered into non-cash transactions with the directors or persons connected
with its directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable
to the Company,

Avi. The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act
1934 and hence reporting under clause (xvi)(a), (b) and (c) of the Order is not applicable. As per the
information and details provided, the Group does not have any Core investment Company (CIC), as
defined in the regulations made by the Reserve Bank of India under Gore Investment Companies
(Reserve Bank) Directions, 2016, as part of the group and accordingly reporting under clause (xvi)(d)
of the Order is not applicable.

wvii. The Company has not incurred any cash losses during the current year. However, the company had
incurred cash losses amounted to Rs 248.75 Lakhs in the immediately preceding financial year.

aviii. There has been no resignation of the statutory auditors of the Company during the year accordingly,
requirement to report on Clause 3(xviii) is not applicable to the Company,

xix. On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a_p_eriud of one year from the balance sheet date. We, however, state that this is not an assurance asto
e future viability of the Company and/ or certificate with respect to meeting financial obligations by
as and when they fall due. We further state that ourreporting is based on the facts up to
€ audit report and we neither give any guarantee nor any assurance that all liabilities
. period of one year from the balance sheet date, will get discharged by the Company

OMAT, T LIMITED i
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AALL

asand when they tall due.

The Company was not required to spend any amount towards Corporate Social Responsibility (CSR)

.
during the year and there are no unspent CSR amount for the year requiring a transfer to a Fund

specified in Schedule VI o the Companies Act or special account in compliance with the provision of
sub-section (6) of section 135 of the said Act. Accordingly, reporting under clause (xx) of the Order is

notapplicable for the year.
'y or associate and hence is not required to prepare the

The Company does not have any subsidiar
Consolidated Financial Statements and accordingly reporting under clause 3(xxi) of the Order is not

applicable,

For LODHA & CO LLP
Chartered Accountants OMAT T LIMITED )
51E/ E300284 . ' 4
- CERTIFIED TRUE Cory

Firm's Registration No. 3
Authoxised Signatory

N.K. Lodha
Partner
Membership No. 085155
Place: New Delhij

Date: Date: 21-06-2024
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF OMAT WEST LIMITED (FORMERLY KNOWN AS SHREE SIDHBALI ISPAT LIMITED)
FOR THE YEAR ENDED MARCH 31,2024

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Reguirements’
section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-seclion 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls with reference to the financial statements of OMAT Wc?;l
Limited (Formerly known as Shree Sidhbali Ispat Limited) (“the Company”) as of 31* March ;024 in
conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls _ _
The Board of Director of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Imurnfﬂ
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
('ICAI"). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's palicies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
the financial statements based on our audit. We conducted our auditin accordance with the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards
on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to the
financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to the financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to the financial statements included obtaining an
understanding of internal financial controls with reference to the financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's judgment,

including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company's internal financial controls system with reference to the financial
statements,

1g of Internal Financial Controls with reference to the financial statements

OMA ST LIMITED
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A Company's internal financial control over financial reporting Is a process d_l;:sl;:ﬂud to provide reasonable
assurance regarding the reliability of financial reporting and the pn:p:\rat‘:or? of financial statements for
external purposes in accordance with generally accepted accounting principles, A company’s internal
financial control with reference to the financial statements includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect vn the financial statements.

Inherent Limitations of Internal Financial Controls with reference to the financial statements
Because of the inherent limitations of internal financial controls with reference to the financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also. projections of any evaluation of
the internal financial controls with reference to the financial statements to future periods are subject to the
risk that the internal financial control with reference to the financial statements may hecome inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate,

Opinion

Inpour opinion, to the best of our information and according to the explanations given to us by the
management of the Company, the Company has, in all material respects, an adequate internal financial
controls system with reference to the financial statements and such internal financial controls with
reference to the financial statements were operating effectively as at 31* March 2024 based on the internal
control over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For LODHA & CO LLP

3 Chartered Accountants
. Firm's Registration No. 301051E/E300284

OMAT, T LIMITED

N.K. Lodha =

Partner / CERTIFIED TRUE COPY
Membership No. 085155 Au Signatory - -

Place: New Delhi

Date: 21-06-2024
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OMAT WEST LIMITED { FORMERLY KNOWN AS SUREE SIDHBALLISPAT LIMITED)
Batamce Sheet as 20 31 March 1024

(AN figures are i i Lakhs, unless otherwise stated) .

A Asnl As mt .
Eastieince e 31 March 2014 31 Mareh 2013
L ASSETS — e
A. Nom-curren! assels
Froperty, Plant and Equipmen| Jay 21,586 48 WA 106
Capital work in progress L 8296 B84
Right of use assct Jib) 1,53928 1,550.56
Intangibde a1ses 3e) 671 .
Financizl asseta

) Ontver financinl nessts 4 16914 2455
Non-curreat tax assets (Net) 5 RO M1 03 6%
Other non-curent nssets 7 112.54 13913
Sub-tatal (A) 13,585.92 223723
B, Cuereal niscts
Inventories g 480435 158445
Firancial ansets

(i) Trace recervables 9 394 2.501.M

{i7) Cash and cash equivaleats 104a) 958 227615

(i) Onhier bank balances 1ofby 133.52 1457

) Other financial assets a4 5,500.00 3.083.52
Current 1ax assets (Net) £ - 160,09
Onber current assets. 7 619 40 T96.43
Sub-total {B) 1182631 12.654.30

—_————
Tutal Assets (A+B) 3541323 35,033.64
—_——— —
1L EQUITY AND LIABILITIES
. Equity
Faquity share cagital 1 504827 354827
Dther equity 12 (4 58) (3.0682 14)
Sub-tatal (€] 490165 289593
Linbilities
. Noo-current liabilities
Financial Habilities R
(1) Horrawings k] 12,315.65 12,146.13
(iif) Other financial fisbilities 14 1,365.00 1,365.00
Pravisians 15 3151 2528
Dieftrred tax linbilities (Net) L 1,590.30 284936
Other nen-current labilities 16 18119 516,70
Sub-totsl (D) 17.518.7¢ 16.905.56
E. Crrrent liabilities
Firancial Linbilities
(il Borrowings 13 9491 94 12,02720
{ih) Trade payabies 17
« Total outstanding dues of micro enterprises sed small erterprises 13425 6210
Tatal ing dhses of ereditors cther thas micro enterprises and small entery 229817 1,959.11
(ki) Dther financinl labilities L] 17853 150 87
Other current abilities 1.3 Bes 50 103250
Provisors 15 101 027
Sub-toral (E} 12.910.80 1523015
Total equity and lisbilities (C+DE) 35,413,323 35,033.64
— ————
See accompanying nates formng part of the Moaicial siniements
In terms of our report artached
Fur Lasiha & Co LLP For and on behalf of the Board of Directors of
Chariered Acconntants OMAT West Limited
Firm Registration Na. 101051 E/E300283 W 9\0‘%
N K. Lodha . Lokesk Charg Vikram vingh
Purener Direcor Direcior
Membonhip Na. 085133 DIN: 06804212 DIN 06593417

! Q lC.u.m

Place: New Delhi W"\
Wrater 21-06-2024 Wemraj Deshemnily Ann) kismar
Chief Financial officer Company Secretary
M No A-80]45
Place: Gurugram
Date: 11-06-2024
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OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDHBALL ISPAT LIMITED)
Statement of Profit and Loss for the year ended 31 Mareh 2024
(All figures are in Rs. Lakhs, unless otherwise stated )

Partisaiiis Note For the year ended Far the year ended
31 Mareh 2024 31 Mareh 2023

| Revenue from operations 18 61,172.84 42,185.44
1. Other income 19 560.64 638.37
1L Total Income 61,733.48 421,823.81
1V, Expenses
Cost of matenials consumed 20 4528743 3036728
Purchuses of stock-in-trade 21 1,854 41 2,748.83
Changes in inventories of finished goody & stock-in-trade a2 (589.03) 2.013.20
Employee benefits expense 3 T98.86 538.44
Finance costs 24 2,249.00 2,060.01
Depreciation and amortisation expense ab,e) 1,063,.28 91816
Other expenses 25 823078 5,344.80
Total expenses £8.804.73 43,990,712
V. Profit/(luss) before tax (11-1V) 1,838,75 (1,166.91)
V1. Tax expense 26
Current tax - -
Deferred tax charge/ (credit) 750.27 (317.16)
Total tax expense 750,27 (317.16)
VIL Profit/(loss) for the year (V- VI) 1,088.48 (849.75)
VIIL Other comprehensive income
Tiems that will not be reclassified to profit or loss

(1) Re-measuremem gnins/{loss) on defined benefit plans 33 (0.96) 150

Income tax impact on above 26 024 (0.88)

Other comprehensive income for the year 0.72) 262
IX.Total comprehensive income for the year (Y4 VITT) T e ((BATID).
X. Earnings per equity share
- Basic (in Rupees) 27 15 (1.43)
- Diluted (in Rupees) 27 35 (1.43)
Sec accompanying notes forming part of the financial slatements
In terms of our report attached
For Lodha & Co LLP For and on behall of the Board of Directors of
Chartered Accowntants OMAT West Limited

Firm Registration No. 301051 E/E300284

e

N.K.Lodhn
Partrer Direc Dircctor
Membership No. 085155 DIN: D6804212 DIN: 06595417
y .V

Place: New Delhi \ i M.L A N
Date: 21-06-2024 Hemreaj Deshmukh Anuj kuar

Chief Financial officer Company Secretary

M No. A-60145
Place Gurugram

Date: 21-06-2074
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OMAT WEST LIMITED { FORMERLY KNOWN AS SHREE SIDHEALL ISPAT LIMITED)

Statement of Cash Flows for the year ended 31 March 1024

tAll fgores are it Lalds, solens othernise siasd)

Far the year ended For the year ended
31 March 2024 31 March 2023
A. Cash Now from eperating aciivities:
Profiviles) before tan 1E178 CL16691)
Adjurtment far @
Deprecrebon and armarhiuation mperse 1.063.28 2816
Finanee cort L4900 206301
Intersst incorre: 1706y [LRE))]
Provisan for expected credit less on rade recaivabies |51 (1418}
Amonisaon of deflerred financing cosi (400 06) [LETHAS]
et (gamilons on foreign comency tarsactions and (ranslaiion - 0.0
Lanbedties no Ionger ragiored vntien back (1351) (.25
Operating exah Now belore working eapital changes 563191 1,190.50
Adjustments fur working caplial changes:
{Incroase) Decreare in trads recenabler 178675 {1,328 55)
{Increoe)! Decicass i other finsicial movts (2,407 02} (1103 57)
f{increse)f Decrease m other asels 1M w4923
(Increxse)/ Decreass m imveniones (NI 308408
Incrosie’ (Decreass) in trade pavables 34,71 67568
Incrense’ {Docranes| in other financid habiiies 4031
Incresse! (Decrease) i other it 139L54)
Incrense’ (Decreass| in pravuiont 20,61
Cieh generated from/{uwed in) e perations 315674
Incoma-iny pd (net} (31
et cash Now fromfused in) operating activites (A) 1,183.50
Cush Mow From investing activities
Capindl expenduure on Property, Plant and Equiprent (2,180.55) (3,002.22)
Redernption of fnvestiment 1) of bank deposis (3223) 5,73
Interent recerved 1.83 0.58
Met canh Oow frons(used in) From veatiog aciivities (8] (I.;-_H.'S] (3,007.40)
Cush Bow from Ananciag activitie:
Hep of b g (1,446 19) (4361 K1)
Froceads from rorecurment bomrewings 603 50 51113
Froceeds from current barrowngs net 1288 76RLET
Repoyment of curtent barrowings (1 851.58) 15,431, 946)
Pruanes ot pad (225240) 1,418 86)
Net canh genernted from/{used In) fonacing activities () (4.61832) 118535
Net i fd ) by cmh ol cash (AHR+C) (1.256.77) 227,78
Cash enud cash equavalents &t beginning of the vear 227638 4560
Cash and eash equivaleats at enel of the yesr rfer nate 1001) 158 117535
Nales 1o Statement of Cash Flaws:
| “The Statement of Cath Mow b been prepared under the mdireet method & set out i tnd AS 7 on Stakermenl of Cash Flaws.
2 Change in liabilitics srising Fom finsreay activities
Panicutan ol Catiflow (vet) | Now cash adjustment et
Nomacurrenst hormowngs LL}IA Y 11.396.49) 551.65 1747581
Current borrowings 3854 77 1312 %9)] - 433178
Tatal T ATIAT (1.919.45)] 55565 2150759
Farticulars s Cashiflow (pel) | Noa eash adjustment T O

Non-current borroaings 16,543, 68 1260 622 45 16,318 65
Current 1,603 86 1148 91 - 5a577
Tatal 1056946 133181 62145 2417342

Sre accompasny ing notes farming part of the financial statementn

i e of our repan sxached

For Ladhs & Co LLLP

Tharpered Acenumtanty

Frm Regitrasion No. 30105 EEIN054

N.K.ladha
Parmner
Merrbership Mo, (8143

Place New Del
Dale 21-06=2024

Limited
L
Drerextan
N DERMIIZ

Place Gurugram
[Date 2| i lii24

For mnd oo behall of the Board of Dirvetors of
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OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDHBALTISPAT LIMITED)
Statement of changes in Equity for the year ended 31 Mareh 2024

{All figures are in Rs, Lakhs, unless otherwise stated)

A. Equity share capiial

Particulars No, of Shares Amount
Asat | April 2022 5,94,82,700 £.948.27
Add: Issued during the year - -
As a1 31 March 2023 £,04,81,700 £,948.27
Add: Issued during the vear : »
As at 31 March 2024 5,04,82,700 5,948.27

B. Other equity
For the year ended 31 March 2024

Reserves and Surplus
Retained
Particulars Securities £aruings Tota)
i i Other other equity
premium Deficit in P/L
comprehensive
statement
income®

Asat 1 April 2022 ,771.28 (4,975.77) (0.69) (2,205.21)
Profit for the year . (849.75) * (B49.75)
Other comprehensive income for the year, net of 1ax - _Ja 262 2.62
As at 31 March 2023 1,771.25 (5.825.52) 1.93 (3,052
Prafit for the year s 1.088 48 - 2088.48
Other comprehensive income for the year, net of tax * - (0.72) (0.72)|
As nt 31 Murch 2024 2,771.25 (3,737.04)) 1.21 (964.58)|

* Represents re-measurement of defined benfit obligations

In terms of our report sttached

For Ladha & Co LLP
Charfercd Accounrants

Firm Registration No. 301051E/E300284

N.K.Lodha
Partner
Membership No. 085155

Place; New Delhi
Date: 21-06-2024

For and an behalf of the Board of Directors of

OMAT West Limited
g

Lokehy Ga) Vikram singh
Director Director “
DIN; 06804212 DIN: 06595417
A_ﬂ' Wk \'--u retA
Hemra) Deshmukh Anuj kumar
Chicf Financial officer Company Secretary
M No. A-60145

Place: Gurugram
Daje: 21-06-2024
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OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Notes Lo financial statements for the year ended 31 March 2024

L.

2.1

Carporate Information Fi1 =

OMAT Weslt Limited (Formerly known as Shree Sidhbali Ispat Limited) (the ‘Company’) w.e.f 31™ August
2023 is a public limited company incorporated in India on 6 September 2004 under the provisions of the
Companies Act applicable in India w.e.f 22" February ,2022 OMAT West Limited (Formerly known as Shree
Sidhbali Ispat Limited) became wholly owned subsidiary of OFB Tech Private Limited. The Company is engaged
in the business of manufacturing and selling of thermo mechanical treatment rebars which includes the process
of casting and hot- rolling to yield high quality self-tempered TMT steel, and selling billets and sponge iron
under an integrated steel manufacturing facility. The Company is having its registered office at Plot C-2,
MIDC Growth Centre, Tadali, Chandrapur, Maharashtra - 442406. These financial statements were approved
for issue in accordance with a resolution of the directors on 21.06.2024,

Material accounting policies
Basis of preparation and presentation of Financial Statements

Statement of Compliance

The financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India.

Basis of Preparation

The financial statements have been prepared on accrual and going concern basis under the historical cost
convenlion except for certain class of financial assets/ liabilities and net liability for defined benefit plans
that are measured at fair value. The accounting policies have been consistently applied by the Company unless
otherwise stated,

Functional and Presentation Currency

The financial statements have been prepared and presented in Indian Rupees (Rs), which is also the Company’s
functional currency. All amounts in the financial statement and accompanying notes are presented in ‘Lakhs’ and
have been rounded-ofT to two decimal places unless stated otherwise.

Fair value measurement
The Company measures financial instruments at fair value at each reporting date.
The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:
+ in the principal market for the asset or liability, or
+ in the absence of a principal market, in the most advantageous market for the asset or liability.

Certain accounting policies and disclosures of the Company require the measurement of fair values, for both
financial and non-financial assets and liabilities, The Company has an established control framework with
respect to the measurement of fair values.

For financial reporting purposes, fair value measurements are categorized into Level 1, 2, or 3 based on the
degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the
fair value measurement in its entirety, which are described as follows:
+  Level | inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
entity can access at the measurement date;

T WEST LIMITED
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OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Notes to financial statements for the year ended 31 March 2024

2.2

2.3

CERTIFIED TRUE COPY

Level 2 imputs are inputs, other than quoted prices included within Level 1, that are observable for the
asset or liability, either directly or indirectly: and

Level 3 inputs are unobservable inputs for the asset or liability.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.

Use of estimates

The preparation of these financial statements in conformity with the recognition and measurement principles
of Ind AS requires the management of the Company to make estimates and assumptions that affect the reported
balances of asset and liabilities, disclosures relating to contingent liabilities as at the date of the financial
statermnents and the reported amounts of income and expense for the period presented.

Estimates and underlying assumptions are continually evaluated and reviewed on an ongoing basis. Revisionsto
accounting estimates are recognized in the period in which estimates are revised if the revision affects only that
period or in the period of the revision and future periods if the revision affects both current and future periods.

Critical accounting estimates and judgements

Information about significant arcas of estimation and critical judgments in applying accounting policies that
have the most significant effect on the amounts recognised in the financial statements are included in the
following areas:

Expected credit losses on financial assets: The impairment provisions of financial assets are based
an assumptions about risk of default and expected timing of collection, The Company uses judgment
in making these assumptions and selecting the inputs to the impairment calculation, based on the
Company’s history of collections, customer’s creditworthiness, existing market conditions as well as
forward looking estimates at the end of each reporting pericd. Estimates and judgements are
continually evaluated. They are based on historical experience and other factors, including
expectations of future events that may have a financial impact on the Company and that are believed
to be reasonable under the circumstances.

Income Tax

Management's judgement is required for the calculation of provision for income taxes and deferred tax
assets and liabilities. The Company reviews at each balance sheet date the carrying amount of deferred
tax assets. The factors used in estimates may differ from actual outcome which could lead to significant
adjustment to the amounts reported in the financial statements.

Impairment testing: The recoverable amount of property, plant and equipment is based on estimates and
assumptions regarding, in particular, the expected market outlook and future cash flowsassociated
with the assets, Any changes in these assumptions may have a material impact on the measurement
of the recoverable amount and could result in impairment.

Revenue recognilion
Revenue is recognized upon transfer of control of promised products or services to its customers in an amount

that reflects the consideration we expect to receive in exchange for those products or services, when the
Company acts as a principal.

The following specific recognition criteria must also be met before revenue is recognized:

OMAT WEST LIMITED
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OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Notes to financial statements for the year ended 31 March 2024

24

Sale of goods:

Revenue from sale goods is recognised upon delivery of the goods or when the material is shipped to the
customer (as may be specified in the contract) and title have passed and when no significant uncertainty
exists regarding the amount of the consideration that will be derived from the sale of the goods and regarding
its collection. The amount recognised as revenue is net of taxes, sales returns, and trade discounts,

Other Income:

Interest Income on deposits

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. Interest income is accrued on a time basis, using
effective interest rate (EIR) method.

Inventories

[aventories (including goods in transit) are valued at the lower of cost and net realisable value after providing for
obsolescence and other losses, when considered necessary. Net realisable value represents the estimated selling price
for inventories less all estimated costs of completion and costs necessary to make the sale. Cost of inventory comprises
all cost of purchase (net of tax credits where applicable), costs of conversion and other cost incurred in bringing the
inventories to the present location and condition. In determining cost, FIFO (First in first out) method is used.

Property, Plant and Equipment

Property, plantand equipment are stated at cost less accumulated depreciation and accumulated impairment losses,
ifany. Cost includes purchase price and any directly attributable cost of bringing the asset to its working condition
for its intended use.

Depreciation Methods, estimated useful lives and residual value

Depreciation commences when the assets are ready for their intended use. Depreciation on property, plant
and equipment have been provided on the straight-line method as per the useful life which is higher than the
useful life prescribed in Schedule 11 to the Companies Act, 2013. The life of the assets has been assessed as
under based on technical advice, taking into account the nature of the asset, the estimated usage of the assct,
the operating conditions of the asset, history of replacement. anticipated technological changes,
manufacturers warranties and maintenance support, etc.:

Type of Asset Life (in years)

Building 40
Plant and machinery 15,30
Furniture and Fixtures 10
Vehicles 10
Office equipment 7
Computers 3

The life of the assets has been assessed as under based on technical advice, taking into account the nature of
the asset, the estimaled usage of the assel, the operating conditions of the asset, history of replacement,
anticipated technological changes, manufacturers warranties and maintenance support, efc.

Depreciation is provided on a pro-rata basis i.e., from the date on which asset is ready for usc-
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OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Notes to financial statements for the year ended 31 March 2024

2.6

period, with the etfect of any changes in estimate accounted for on a prospective basis.

Intangible Assets

An Intangible Assets is recognised when it is probable that the expected future economic benefits that are
attributable to the asset will flow to the entity and the cost of the asset can be measured reliably. All other
expenditure is expensed as incurred.

Intangible assets acquired separately are measured on initial recognition at cost. Subsequent to initial
recognition, intangible assets are carried at cost less any accumulated amortization and accumulated

impairment losses.

The cost of a separately acquired intangible asset comprises of its purchase price, including import duties and
non-refundable purchase taxes, after deducting trade discounts and rebates; and any directly attributable cost
of preparing the asset for its intended use.

Amortisation of Intangible assets

The useful lives of intangible assets are assessed as either finite or indefinite. The amortisation period and the
amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each
reporting period. The software is amortised over a period of 3 years. Changes in the expected useful life or the
expected pattern of consumption of future economic benefits embodied in the asset are considered to modify
the amortisation period or method, as appropriate, and are treated as changes in accounting estimates.

Leases

Where the Company is a lessee

For the lease contracts where the Company is a lessee, it recognizes right-of-use asset and lease liability.
Right-of-use assets:

At the commencement of lease, right-ol-use asset is recognized at cost. Cost comprises of initial measurement of
lease liability, lease payments made before commencement date less lease incentives, initial direct costs
incurred by the Company and estimate of any dismantling cost.

Right-of-usc assets are amortized over the lease term.

The right-of-use assets are subsequently measured at cost less accumulated depreciation and any accumulated
impairment. Adjustment is made for any remeasurement of lease liability.

Lease liability:

At the commencement of lease the Company measures the lease liability at the present value of lease payments
not paid at commencement date. The lease payments are discounted using the Company’s incremental
borrowing rate.

Lease liabilities are subsequently increased by interest on the lease liability and reduced by the lease payments.
It is adjusted to reflect any reassessment or lease modifications.

Short term lease and low value leases:

The Company does not recognise right-of-use assets and lease liabilities for short-term leases that have a lease
term of 12 months or less and leases of low value assets. The Company recognises the lease payments
associated with these leases as an expense on a straight-line basis over the lease term.

Company has taken Land on lease from Maharashtra Industrial Development Corporation (MIDC) for 95
years.
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OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Notes to financial statements for the year ended 31 March 2024

2.7

2.8

Impairment of tangible assets

The Company assesses at each Balance Sheet date whether there is any indication that an asset may be
impaired. An asset is treated as impaired when the carrying cost of assets exceeds its recoverable value. The
recoverable amount is the greater of the net selling price and their value in use. Value in use is arrived at by
discounting the future cash flows to their present value based on an appropriate discount factor. An impairment
loss is charged to the Statement of Profit and Loss in the year in which the asset is identified as impaired.
When there is indication that an impairment loss recognized for an asset in earlier accounting periods no longer
exists or may have decreased, such reversal of impairment loss is recognized in the Statement of Profit and
Loss.

Employee Benefits

(a) Short term employee benefits

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within
12 months after the end of the period in which the employees render the related services are recognised in
respect of employees’ services up to the end of the reporting period and are measured at the amounts expected to
be paid when the liabilities are settled. The liabilities are presented as current employee benefit obligations in
the balance sheet.

(b) Other long-term employee benefits

These liabilities for earned leave are not expected 1o be settled wholly within 12 months after the end of the
period in which the employees render the related services. They are therefore measured as the present value
of expected future payments to be made in respect of services provided by the employees upto the end of the
end of the reporting period using the projected unit credit method. The benefits are discounted using the market
yields at the end of the reporting period that have terms approximating 1o the terms of the related obligations. Re-
measurements as a result of experience adjustments and changes m actuarial assumptions are recognisedin
profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer the settlement for at least 12 months after the reporting period, regardless of when the
actual settlement is expected to occur.

(¢} Post-employment employee benefits

The Company operates the following post-employment schemes:

I, Defined contribution plans
The Company's contribution to provident fund are considered as defined contribution plans and are

charged as an expense based on the amount of contribution required to be made at the determined rate as and
when services are rendered by the employees. The Company’s contribution is recognized as an expense
in the Statement of Profit and Loss during the period in which the employee renders the relatedservice.

(]

Defined benefit plans

The Company’s Gratuity plan is a defined benefit plan. The present value of the obligation under defined
benefit plans is determined based on actuarial valuation using the Projected Unit Credit Method.

The obligation is measured at the present value of the estimated future cash flows using a discount rate
based on the market yield on government securities of a maturity period equivalent to the weighted
average maturity profile of the defined benefit obligations at the Balance Sheet date.

Remeasurement, comprising actuarial gains and losses is recognised in other comprehensive income and
is reflected in retained earnings and the same is not eligible to be reclassified to profit or loss.

Defined benefit costs comprising current service cost, past service cost and gains or losses on settlements are
recognised in the Statement of Profit and Loss as employee benefit expenses, | ost implicit in defined
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OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Notes to financial statements for the year ended 31 March 2024

2.10
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on settlement of any defined benefit pian are recognised when the settlement occurs. Past service cost is
recognised as expense at the carlier of the plan amendment or curtailment and when the Company recognises
related restructuring costs or termination benefits.

Foreign Currency transactions

Foreign currency transactions are recorded at the rates of exchange prevailing on the dates of the transactions,
Forcign exchange gains and losses resulting from the settiement of such transactions and from the re-
measurement of monetary items denominated in foreign currency translated into rupees at year-end exchange rates
are recognised in Statement of Profit and Loss.

Exchange differences arising on settlement / restatement of foreign currency monetary assets and liabilities
are recognised as income or expense in the Statement of Profit and Loss.

Non-monetary items are not retranslated al year-end and are measured at historical cost (translated using the
exchange rates at the transaction date), except for non-monetary items measured at fair value which are
translated using the exchange rates at the date when fair value was determined.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.

Financial Assets
Initial recognition:

All financial assets are recognized (except trade receivable that does not contain significant financing component)
initially at fair value plus, in the case of financial assets not recorded at fair value through the statement of profit
and loss, transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of
financial assets that require delivery of assets within a time frame established by regulation or convention in the
market place (regular way trades) are recognised on the trade date, i.e., the date that the Company commits to
purchase or sell the assets.

Subsequent measurement:

(d) Financial assets carried at amortised cost: A financial asset is subsequently measured at amortised cost
if the asset is held within a business model whose objective is to hold assets in order to collect contractual cash
flows; and the contractual terms of the instrument give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amountoutstanding,

(e) Financial assets carried at fair value through other comprehensive income (FVTOCI): A financial
asset is subsequently measured at fair value through other comprehensive income if the asset is held within a
business model whose objective is achieved both by collecting contractual cash flows and selling financial
assets; and the contractual terms of the instrument give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

(N Financial assets carried at fair value through profit or loss (FVTPL): All other financial assets are
subsequently measured at fair value,

(2) Financial liabilities at amortised cost: Financial liabilities includes interest bearing loans and borrowings
which are subsequently measured at amortized cost using the effective interest method. For trade and other
payables maturing within one year from the Balance Sheet date, the carrying amounts approximate fair value due
to the short maturity of these instruments.

Derccognition of financial assets: The Company derecognises a financial asset when the contractual rights
to the cash flows from the financial asset expire or it transfers the financiat-gsset and substantially all the risks and
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rewards of ownership of the asset to another party or the transter qualified for derecogn ition under Ind AS 109.
Financial liabilities

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and
payables. net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings. The measurement
of financial liabilities depends on their classification, as described below:

{a) Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost
using the EIR method. Gains and losses are recognized in the statement of profit and loss when the liabilities
are derecognized as well as through the EIR amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortization is included as finance costs in the statement of profit
and loss.

(b) Trade and other payables.

A payable is classified as “trade payable” if it is in respect of the amount due on account of goods purchased
or services received in the normal course of business. These amounts represent liabilities for goods and services
provided to the Company prior to the end of financial year which are unpaid. Trade and other payables are
presented as current liabilities unless payment is not due within 12 months afier the reporting period. They are
recognised initially at their fair value and subsequently measured at amortised cost using the effective interest
method.

Derccognition of financial liabilities: The Company derecognises a financial liability when the obligation
under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derccognition of the original liability and
the recognition of a new liability. The difference in the respective carrying amounts is recognised in the Statement
of Profit and Loss.

Impairment of financial assets: The Company recognises loss allowances using the Expected Credit Loss
(ECL) for the financial assets which are not measured at fair value through profit or loss. In relation to loss
allowance for financial assets (excluding trade receivables), ECL's are measured at an amount equal to 12-
month ECL, unless there has been significant increase in credit risk from initial recognition in which case
those are measured at lifetime ECL.

For trade receivables or any contractual right to receive cash or another financial asset that result from
transactions that are within the scope of Ind AS 11 and Ind AS 115, the Group always measures the loss
allowance at an amount equal to lifetime ECL.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is
a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realize the assets and scttle the labilities simultancously.

Compound instruments

Compound financial instruments issued by the Company are classified separately as financial liabilities and equity
in accordance with the substance of the contractual arrangements and the #igns of a financial liability and an
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equity instrument.

A conversion option that will be settled by the exchange of a fixed amount of cash or another financial asset for a
fixed number of the Company's own equity instruments is an equity instrument.

At the date of issue, the fair value of the liability component is estimated using the prevailing market interest rate
for similar non-convertible instruments. This amount is recognised as a liability on an amortised cost basis using
the effective interest method until extinguished upon conversion or at the instrument's maturity date.

The conversion option classified as equity is determined by deducting the amount of the lability component from
the fair value of the compound instrument as a whole. This is recognised and included in equity, net of income (axes
effects, and is not subsequently remeasured.

Government grant

The Company is entitled to subsidies from government in respect of manufacturing units located in specified
regions. Such subsidies are measured at amounts receivable from the government which are non-refundable and are
recognized as income when there is a reasonable assurance that the Company will comply with all necessary
conditions attached to them. Income from subsidies is recognized on a systematic basis over the periods in which
the related costs that are intended to be compensated by such subsidies are recognized. Income from the above
grants and subsidies are presented under Revenue from Operations.

Earnings per share
Basic earnings per share is calculated by dividing the net profit or loss for the period attributable 1o equity
shareholders by the weighted average number of equity shares outstanding during the period.

Equity shares that will be issued upon the conversion of a mandatorily convertible instrument are included
in the calculation of basic earnings per share.

For calculating diluted earnings per share, the net profit attributable to equity shareholders and the weighted
average number of shares outstanding are adjusted for the effect of all dilutive potential equity shares.

Cash and cash equivalents

Cash and cash equivalents includes cash on hand, other short term, highly liquid investments with original
maturities of three months or less that are readily convertible to known amounts of cash and which are subject
to an insignificant risk of change in value.

Cash Flow Statement

Cash Flows are reported using indirect method, whereby profit for the period is adjusted for the effects of
transactions of a non-cash nature, any deferrals and accruals of past or future operating cash receipts and
payments and item of income and expenses associated with investing or financing cash flows. The cash flows
from operating, investing, and financing activities of the company are segregated.

Taxation
Income tax expense represents the sum of current tax and deferred tax.

Current tax: The current tax expense or credit [or the year is the tax payable on the current period taxable
income based on the applicable enacted income tax rate in accordance with the Income Tax Act, 1961 adjusted by
changes in deferred tax assets and liabilitics attributable to temporary differences. items that are never taxable
/ deductible and unused tax losses / tax credits.

Current tax assets and tax liabilities are offset where the entity has a legal enforceable right to offset and intends
either to settle on a net basis or 1o realise the asset and settle the liability simultaneously.

Deferred tax: Deferred tax is recognised on temporary differences arising between the lax bases of assets and
liabilities and their corresponding carrying amounts in the financial statements. However, deferred tax
liabilities are not recognised if they arise from the initial recognition of goodwill. Deferred tax is also not
accounted for if it arises from initial recognition of an asset or liability i gsaction (other than in a business
combination) that effects neither accounting profit nor taxable O rathtax: is determined using tax

f

Authorised Signatory



OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Notes to financial statements for the year ended 31 March 2024

218

*

rates (and laws) that have been enacted or substantially enacted at the balance sheet date and are expected to
apply when the related deferred income tax asset is realised, or the deferred tax liability is settled. Deferred
tax assets are generally recognised for all deductible temporary differences to the extent that it is probable that
taxable profits will be available against which those deductible temporary differences can be utilised.

Deferred tax assets and liabilities are offset when there is a legally enforceable right (o offset current tax assets
and liabilities and when the deferred tax balances relate to the same taxation authority.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered.

Current and deferred tax is recognised in Statement of Profit and Loss. except to the extent that it relates to
items recognised in Other Comprehensive Income (OCI) or directly in Equity, in which case, the tax is also
recognised in OCI or Equity respectively,

Provisions and Contingent Liabilities

Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an
outflow of resources embadying economic benefits will be required to settle the obligation and there is a
reliable cstimate of the amount of the obligation. Provisions are measured at the best estimate of the
expenditure required to settle the present obligations at the balance sheet date and are not discounted to its
present value. These are reviewed at each Balance Sheet date and adjusted to reflect the best current estimate,

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future eventsnot
wholly within the control of the Company or a present obligation that arises from past events where it iscither
not probable that an outflow of resources will be required to settle the obligations or a reliable estimate of the
amount cannot be made.

Operating Cycle/ Current and Non-Current Classification

Based on the nature of products and the time between acquisition of assets for processing and their realisation
in cash and cash equivalents, the Company has ascertained ils operating cycle as twelve months for the purpose
of current/non-current classification of assets and liabilities.

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification.
An asset is current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle.

It is held primarily for the purpose of trading

Expected to be realised within twelve months after thereporting period, or

Cash or Cash Equivalent.

All other assets are classified as non-current.

A liability is current when:

It is expected (o be settled in normal operating cycle.

It is held primarily for the purpose of trading.

[tis due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

The Company classifies all other liabilities as noncurrent. Deferred tax assets and ligbilities are classified as
non-current assets and liabilities,

OMAT WEST\LIMITED
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Social security:

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-
employment benefits received Presidential assent in September 2020, The Code has been published in the Gazette
of India. However, the date on which the Code will come into effect has not been notified. The Company will

assess the impact of the Code when it comes into effect and will record any related impact in the period the Code
becomes effective

OMAT T LIMITED
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OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDHBALL ISFAT LIMITED)

Notes ta financhal statements for the year ended 31 March 2024

(AN figates we in Rs. Labhy, unless othervise suted)

Nule Now Ma) = Praperty, Plost and Fquipmient

N Fi g " Capltal wark in
Deseription of Asscis Factory Building | Plant asd mischinery "F‘::"::“l Vebiches Office equipment Computers Tatat s sismiitol el

L. Gross carry g amount

Halunce as af |t April' 2022 181619 1748778 [ 1438 M4 1158 20,059.23

Additions. - Imia 408 517 wm 1534 182807 L )
Defetins Tram fers e e - > = - >
| Balnmee as a1 31 Mlarch Hi2$ 151629 2025703 L e 1048 478 6,94 22,M04.30 BT.E
Addities 520 65 1601 A1 173 1954 an 6092 116194 210068
Ficlcnons Transfieey - i - = 2 . - 3,108 Bs
Halance 31 af 31 March 2024 EXITET] ILESIE 10T TFD) 7,96 180 2506026 H2.96
(i ! wod - -
Haldnee as ut Ist Apil-2ndz 140,79 138508 40 184 o440 FXT) 1.542.26 .
Thepreciation expense for the year 788 76848 [ 547 Had 493 0758 -
[ELirsiiates! on disposal of assets = “ - - i = -

Balnmre ms ut 31 March 2023 119.55 FATTEn 102 w05 18.06 793 FRITEY] .
[hpreciaiion expeiise for the veir I 1310 e 481 1 Lt 1,039 54 .
Eliminated an disponl of stiels . s - - . - - -
Halanee 54 a1 31 March 2024 Jonns 01664 [F73 1366 2980 76 EFEIET B
L Net enrrying smount (117}

As 0t 31 March 2024 2704 %0 18,142 60 BT 6 i1 I8 1540 21 586,48 o
As a1 31 March 2023 1206 7 1807438 192 2140 46.6% 1102 20,464,16 #7841
Mustes.

V) et nate 13 fat informalion on Progesty, M s Equipment pledsd s seeuricy by the conpany

2y Refer nate J814) fior tissloguee of cantract

31 The Company has eomylored tar valus

bual ceommibments for the scquisition of Froperty, Plant asd Eqquipimient
=i dewrmed cisst on ehe tate of umition i IND AS Lo Lt Aped 2020
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OMAT WEST LIMITED { FORMERLY KNOWN AS SHREE SIDHBALI I5PAT LIMITED)
Nates to financial statements for the year ended 31 March 2024
(All figures are in Rs. Lakhs, unless otherwise stated)

Note No. 3(b) - Right of use asset

Description of Assets Land on lense Tatal
I Gross enrrying amount
Balance as at 1 April 2022 162025 1620.25
Additions - -
Deletions - -
Bulance ns w1 31 March 2023 1,620.25 1,620.25
| Additions - :
|Deletions -
Balunce as at 31 March 2024 1.620.25 1,620.25

1. Accomulated amortization

Balunce as at 1 April 2022 4041 Ab4l
Amortization expense for the yewr 0,28 0,28
Eliminated on disposal of assels . i
Balance as at 31 March 2023 60,69 6069
Amartization expense lor the year 20.28 20.28
Eliminated on disposal of assets - -
Balance as at 31 March 2024 5097 80.97
I, Net carrying amaunt {1-11)

Asat 31 March 2024 1539.28 1,539.28
Asat 31 March 2023 1,559.56 1,559.56
Notes:

1) Title deeds o all the immovable properies comprising of land gnd build ing which are not held in the name of the Company:

Asat 3ist Mar, 2024

Whether title deed holder
i . = is a promoter, director or
Relevant Line ltem in Ralance Sheet | Deseription af Praperty Gross carrying value | Title deeds held velafive oT wes Gt Reason for nut being held in
{In lakhs) in the name of the name of the company
fdirector or employee of
promoter/director
: Eres Changs in Name of Company
Leasehotd tand Land C2 & €3 1i600.25:[oree Sidbbal 3 o Omat West Limited w.e.0
AN m 31.08.2023

 GERTIFIED TRUE COPY

Authorised Signatory



OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDHBALI ISPAT LIMITED)
Notes to financial statements for the year ended 31 March 2024
(All figures are in Rs, Lakis, unless otherwise stated)

Note No. 3(¢) - Intangible assets

Description of Assets Software Total
I. Gruss carrying amount
Balance as at 1 April 2022 - 2
Additions = u
Deletions - =
Balance as at 31 March 2023 = “
Additions 10.07 10.07
Deletions “ X
Balance as at 31 March 2024 10.07 10.07

1. Accumulated amortization

Balance as at 1 April 2022 = &
Amartization expense for the year - -
Eliminated on disposal of assets

Balance as at 31 March 2023 -

Amoartization expense for the year 3.36 3.36
Eliminated on disposal ol assets = -
Balance as at 31 March 2024 3.36 3.36

L. Net carrying amount (1-11)

As at 31 March 2024 6.71 6.71
As at 31 March 2023 - -
Amaortisation Expense
Particulars For the year ended For the year ended

31 March 2024 31 March 2023
Intangible Assets 336 -
Total 3.36 -

The company cvaluates the cstimated remaining life of intangible assets and it ranges upto 3 Years from the date of put
o usc,

a) As at 31 March 2024

RemUseful life of Intangible Assets Software Total

Less than | Year - -
1=2 Years - -
2-3 Years 6.71 6.71
More than 3 Years - -
Total 6.71 6.71
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ONMAT WEST LIMITED { FORMERLY KNOWN AS SHHEE SIDHUAL] ISPAT LIMITED)
Nites to linuncial statements for the year ended 31 March 2024
(ANl figares are in Ra. Lakhs, unless otherwiae sited)

Mote Moo 4 Other fimancial sivels

Viecur e, eoasidered good (Unless otherwise Stated)

Secunty Depoits

- Geveirement Departnent
~Hent

- Chitvess

Bank deponits (due to reatore aller 12 meoths from the reportung date)*
Tnwerest meered bun not due on fived deposis

Interes: acerued on others
Inchistrisd Py e L

Total

Mote No. § Tox sscets (Net)

Advance tax (including TDS & TCH)
Income Tax Refiund Receivable

Note No. 6 Deferred tnx sasets

Tax effect of items comstituling deferred taa Bubilities
O the difference between book bhalance and tax balance of propery, plant

#nd equipEnent
Horowngs mesrured af amortieed cost
Rt of wve anscts

Tax effect of items canstituting delevred (o assets

Frovision for employee berefits
Provisson fov expected credit bows
Deferred fimancmg oo
Provinioa fix leave encahment
Husiness Losses earnied fornard*
Unabsarbed depresiation

Dieferred tax Assests iabilities (net)

* Business Loss can be carnied forward for B Years from the Assesoment Year

The Compary has recogmsed defened tay sssets o unabsorbed deprecitons md biought Tonwaid tan lossea The Coepany hay concluded that the defened tan msets on unabraorbed
depreciations siid carned forwiud tax losses will be recoverable using the estimated future taxable income based on the business plars and budgers. The Company 1 expacted 1o generate mable

Ax a1 31 March 2024

As at 31 March 2025

Current MNan Carrent Current Nom Current
w197 - AT R -
a0y - 174 -
= R - 2495
- |4 dd i =
13 - &512 -
104 - - -
538062 - 305K -

16914

3,001 81 24908

S.500.0%
B - —AL
* In respec of balance with banks i fived deposis account, Rs {44 44 Takhs ax o1 115t March 2074 (R Nol as ot 3151 Mareh 2020 3 & earmarked with barles for gaurantes

Asat 31 March 1024 Asat 31 Mareh 2013
Current Noa Current Curvent Non Carrent
- 8381 160.09 -
= - S - 163 04
- 35 81 }.G-G‘I‘l | 0% 69

As at 31 March 2024

As at 31 Mareh 2029

3,653.10

161 62
32490
4,139.60

lo.os
033
13007
4 68
395.08
540,23

599.3%

624

15341
195
1305
90414
1.398.79

154935

ireodne 1 near future. The wnabrorbed deprocation md o lusses can be carriod forwond as per Jocal tas regulations and the Company expacts to recoyver the same i due couse

Note No. T (hher asiety

Balances with gevernment authoritic
= Gioods and services e

Capital ndvanecs

Advance to suppliers {refer note below)
Advance to eniplayees

Prepud expenses

Other misets

Total

Nole:

Advances to Suppliers

Lews, Provision for Doubeful Advances
Net Advances o Suppliery

As at 31 March 2024

As st 31 March 2003

Current Non Current Current Nom Current
- = 61 B
- 112 54 . 130138
362.56 - 9217 .
161 - 666 =
253 - 2081 -
i - . 5
19.40 11254 9645 139.13
Ax a1 31 March 2024 As at 31 Mareh 2023
562 54 6137
£51.56 67137
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OMAT WEST LIMITED ¢ FORMERLY KNOWN AS SHREE SIDHBALLISPAT LIMITED)
Notes o inancial stalements for the year ended 31 March 2004
(Al figuares arc in Hs. Lakls, unless otherwise sated)

Note No. 8 Inventaries

As a1 31 March 2034 As a1 31 Murch 2023
Raw mmerials 20669 201061
Siores and spares & Consunbles 144008 P15
Finsbeul goods 1L2%0 71 69072
Stock-in-trade of goods arguired For trading - 16.96
Total Inventories 480438 J.684.44
Of the sbove, goodmin-trumit amounts to:
Raw matenials 14187 13825
Stores and spares e 215
Finsked poods E - -
Total 18557 154,78
- et
Notey:
| Refer Note No 13 fn information o inventory pledied as secunty by company.
2 Wrile downs of inveritory due to quality ameounting to Bs Nil (316t March2023- B, 303 98 Lakhs) These were | s recoverable from old | Rafer 1o noie no, 44
Note No. 9 Trade revervabies
As 3t 31 March 2024 As a1 31 March 3013
Currest Non LUrrent Currest Now Cwereat
Securnd, considered good 4 = = -
Linseeured, comudered good 759 44 - 1507.70 -
Recenables which hive uigraficant iereass in creddit nsk - - - -
Receivables which e credit umpaced 151 - = =
Less Provision fov eapeciod cradin loss® 11.31) - - -
Total TE0.44 - 250070 -
OF the abave, trade eeeeivibles from:
= related partics (refer note 15} 00§ - 16.38 -
= others 13930 - 249157 -
Total '-59.# - L&_TD -
* Movement i expeeied eredil loss; Ay at 31 March 2024 As a1 March 2023
Halance at the begyniing of the year - 1422
Proviseon recogised dunng the yer {150 -
Provision reversed durning the year - 114.28)
(1.251) -
MNotes:

1) Credit peviod of the Company generally ranges between 0. 90 days. The compaiy' has used the practical expedient of Ind AS 115 (para 63) and not adjusted the
coasideration for the cifccts of the financing conponent where the credit period o | yeor or less,

2) Refer mote 13 for infonmation ou trade receivables plediged m sccanty by the company.
3) Refer note 36 for details with respect to credit risk.

A) Nu trade receivables e due from durectors or other othcert of the Compay edher severally o joutly with any ether person nor aay trde of ether receivable are dae from
firms or private compames in which any direcior 1 a parier, @ disector or n memiber

5) Trade Reccivables ageing schedule

OMAT WEST LIMITED
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OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDIHALL ISPAT LIMITED)

Nates ta fimuncial statements for the year ended 31 March 2024
(AN Fgures are in Rs. Lakhs, unless otherwise stated)

i) As at 31 March 2024

Outstanding for following period from due date of payment
Particulars Not Due | e than [6 months - T s Mare than 3 Tatal
& months | year years
1) Undisputed Trade Recenables - Coasidered good - 757.91 .53 - - - 75944
(1) Undispured Trade Receivables = which have sigmificant % - = E = = =
inerease i eredit nsk
i) Undisputed Trade Recenables = Credil Impaired - 018 0.51 0.82 - - 1.51
iv) Disputed Trade Receivables - Considered Good - - - - - - -
(v) Disputed Trade Heceivables - which have significam - + = . = = =
increase in aredit nik
{4} Disputed Trake Receivables - Credit Imparred - - - - - - -
- 758.09 .04 .62 - - 760.95
Less: Loss Allowance - 018 051 082 - - 181
Toral - 757,91 _h‘ﬂ_} - - - 759.44
i) As at 31 March 2023
Oustandiag for fallowing peried from due date of payment
Particulars Not Due | o3 than |6 months - e | aavin More than 3 Total
6 months | 1 year f cars
1) Undisputed Trade Reccrvables - Congiderad good - 2.507.70 . - - = 2,507.70
(1) Undisputed Trade Receivables = wiuch have sypnficant - - B - - - e
increase in credit risk
(i1} Unchsputed Trade Receivables - Credit Impaired - - - - - =
{(iv) Disputed Trade Receivables - Considered Goad - » - - - = -
(v) Disputed Trade Recevables - which have significam - - - - - 5 -
lincrease in credit rsk
(vi) Disputed Trade Receivables - Credut lnpaired - - - = = = =
= 1.507.70 - - - - 150770
Lexs: Loss Allowance - - i - = . -
Tatal - 1,507.70 - - - - L0070
Note No. 10 Cash and bank balances
Asard] March 2034 Asatdl Mareh 2023
(a) Cash aod cash equivalents
- In current accounts - 4040
= Cash Credat Facility with Fedral Eank - 223068
= Cash on band 938 5217
Total T 9as T 137635
(b} Other bank balances
= In depasit accounts | with engnal malunty of greater than 3 months but less than 12 monihs)* 133.52 145.73
Total 3 143.73

* In respect of balance with banks in fixed deposits nccount, Rs 133 52 lakhs as at 315t March 2024 (Rs 143,73 lakhs as at 315t March 20231 e carmarked with

barks for gaurantee
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OMAT WEST LIMITED | FORMERLY KNOWN AS SUEEE SIDHBALI 15PAT LIMITED)
Notes to financial statoments for the year ened 31 March 2024
(Al figures arc in Ry, Lakha, criless otherwiss stated )

Note No. L1 Equity share capiial

|8} Share capital As it 3 March 2024 As st 31 March 2023
Now of Share Amouni Ne ol Share Amount
Autborived Capital
Equey Shares of Rs 104 esch 6,10,00 000 510000 6,10,00,000 £.100 00
10,060 D0} &,100.00 6,1 01,00,000 slw!
Mo of Share Amount No. of Share Ameuni
lssued, subicribed and fully pald-sup equity shares
Equity Shares of Rs 1 0/- each 56412 700 5.0i827 5,043,700 SME2T

!.9&7«1 £9041.27 AL TO0 5827

ihi K iliation of shares nuistunding ai the beginaing und at the cnd of ihe year

At at 31 March 2024 Asar 30 March 2023
Particular Na. of Shiares Amount No. of Sharen Asmguni
Al the begsrunng of the year 554,82, 700 27 5.94.52,700 5584827
Add Loucd duning the yem - - - :
Al the e of the year m&m S48 27 £9.4.81. 700 £04817

(el Rights, preferences and rectrictions sttazhed to taquity slures

The Company hes only oe class of equity shares having 3 par valoe af Hs 10 per shiare. Each holdes of equity thises is entitled o one vete per slare [ the event of lquiclatioa, the
haléers of cquity shaies will be estitled to receive any of the rernaining asvets of the Company affer distnibution of all prefereatial amoures. The distribution will be i propartion o the

munber of equity shares beld by he sharehaltiers

(1h) Devails of shares beld by ultimate bolding compmay / holding company aad / or their subsidisrics

Ad gt 3 March 2024 As 00 31 March 2023

Particular No. of Sharey
Helding Company
OFB Tech Private Lamited 5.04,82,700

() Details of sharekelders holding more than 5% shares in the Company

Asal 31 March 2034

Asmvount No. of Shares Amourt

54827 59482 700 5127

As ot 31 March 2023

Mo, of Ne ol
"
Name of Shareholder P %= holding hava holdiag
OF B Tech Private Limaied 554,32 700 100 004 59482700 100, 00%
) Change in promoters sharehol ding
For the year eaded 31 March 2024
Pramater Name As an 31 March 2024 Asat 3 March 2023 % Chinnge
during the year

Mo, af Noof

5 %4 of total shares 5 % ol lotal shures
Equity shares of Re 10 each fully paceap beld by
= OFH Tech Privace Limited * 554,82, 700 100 e 594582 700 100 0 (il
* Inchuding 36 skares af nomunce sharcholder
Far the year ended 31 March 2023

% Change

Prowoter Name As at 31 Mareh 2013 Asar 31 March 2002 during theyens

N

s "‘: * of 1ot shares _;:: % of tolal shares
Eruty shares of Rs. 10 each fully paid up held by
= OFB Tech Privine Limited * 184.82,700 100 ity 5,9482700 o 000G

® Including 36 shes of namisee sharehalder.

OMAT
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OMAT WEST LIMITED | FORMERLY KNOWN AS SHREE SIDMIBALL ISPAT LIMITED)
Notes 1o financial statements for the year ended 31 March 2024
(Al figares are in Rs. Lakhs, unless oderwise simed)

(g} Change in sharchalding of the Company:
There ia nw change in sharchulding of the company during the CTent year and Previoos year

(b} Aggregate number of boass shares, shares ivwed for contiderstion sther than cash and shares bought back during the period of five years immediately preceding 1he
reporting date:

+) The Company has not issued any stares withol mayrment being recenved m cash
1) The Company hes not issued any bonus shares
1] The Company has not uncertaken any buy-beck of shares

(i) Dividend paid and proposed

These i no dividend pasd or proposed dusing the year ended 31 March 2024 and 3| Mach 202 on Equsty Shares

Note No. 12 Other equity

Az at 31 March 2024 As ail 31 March 2023
(@) Securities Premium
Opening Balzace 128 e g
Add Securities presmium on ivue of squty thares = -
Closing Ralance 17728 77118
{b)Hetaincd Earnings
SurplmDeficit] in Staiement of Profit and Lows
Opening balance (5825 50) 4973 77)
Add Profinflos) for the year 1 ORN 4% (54915
Clusing balance (373764 (582450
{c) Other Comprehentive lncome®
Opering balance 193 (©.69)
R of the poat defined henefit pland, net o/ (072 161
Closing halaace [F] (1]
Total other equity 1964.58) 3,052 34)

* Repwesenty Re-measrement Gam (foss) on defined benefit obilygation
Nature and purpose of reserves sind virplus:

(8} Securities premivm:
Scrunties premiim sccourt i uted 1o record the preminum on imrue of shars and 1s utilised in aceordance with the provisonas of (he Companies Act 2011

b) Retsined Earnings
Retained camings are the acoamulated surplus{ defien) eamed by the company il dase und  post eng defined benefits plans.

el hber Comprehemive Income

Cithser Compichensive Income Reserve represent the halance m equety for item 1o be i Other Comprehenive Income. OCT 13 classified a0
1) e that will not be reclassified 1o statement of income & expeascs

i) iteemt that wall be reclassified 10 stefvment of income & expenses.

Actuaral Ciaen and losses for defined plans are recogreed through OCT i the penvod m which they occur are not reciavcified 1o of profit or lass in subsequent penods

Noie No. 13 Barrowings

A at 31 March 2024 As at 31 March 2023
Current Non Carrent Current Noa Currest
Secured
Loan from Prudeat ARC Frast - EARTA B Se0417
Werking capital demand loan with bak 651 64 - 2500 00
Unsecured
Loans from relaed partes (refer nate 35) - 14,117 98 - 12,714 48
Loans repayable on demand - -
= Loans from relaied parties (refer note 35) ERITR - 248287 -
= Loan from other parties (refer note 45) 168 58 - 371 90 =
Tatal secired and unsecured borrowings 4,331.78 1747581 85477 18,318.65
Adid|Less): Current saurities of non cutrent barowing §,160.16 15,160 18) 617252 (6,172 52)
Total 94914 1231565 12,017.29 1308603
OMAT WEST LIMITED
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OMAT WEST LIMITED { FORMERLY KNOWN AS SHREE SIDHBALIL ISPAT LIMITEN)
Notes to finnncial statements for the year ended 31 March 2024
(A fiyuras are in Ra. Lakhs, unless otherwise stated)

Note Nou 14 Other Msancial liabilities

As at 31 March 2024 A a1 31 March 2023
Current Num Current Current Non Current
Meawred ar Amartised Cost
Secunty deposits - 1,305 o0 - 1,365 00
Retention maney - - m =
Payable to eployers 46 h - 1158 -
Interest payables (including payable 10 related pasties) 11284 - 136 37 -
Total 179.5 136500 15087 1,362,080
Note Na. 15 Provisiony )
A3 21 31 March 2024 As at 31 March 2023
Current Noa Current Currem Nom Current
Previsions for empleyee benefits
Ciranuity 019 was ool 16 80
Conpensated abnences on 1766 024 1148
Total 101 5.5 017 0.8
Nares
1) Refer nate 31 for disclosire as per hd AS 19 on Employes Benefits
Note No. 16 Cther linbilities
Ax ut 31 March 2024 As at 31 Muarch 2023
Currem Nom Cervent Curreni Noa Corrent
M-maum!!rmcwmuefum.luwm % § - 3455 -
Dererred financimy cost 31560 181 1% 490,05 Si6. 79
Statutory dues payalide 484007 - SO7.88% -
Total BA5 90 181,19 1,032.%0 516.79
Note No. 17 Trade payables
As at 31 Mareh 2024 As 21 31 Mareh 2023
Cwrrem o Current Current Non Current
Toual cutstanding dues of micro enterprises and small enterprices 134.25 - 6110 -
Total ouestanding dues of creditors other thas mucr enferprises snd 2,757 1.9%9.12 -
small enterprses =
Total 137141 - 20221 =
Of the sbove, trade payables o
= reluied paries {refer noce 35) bl A . 18690 5
* e 2 198 50 183472 :
Total 137141 = 202122 .

Notes:
1) Refes note 34 for disslosures as requared under Micro, Small sad Medum Enterprises Develogrment Act, 2006
1) Refer note 36 for exposure to liquidity risks related 10 wade pavables

3} Trade payables ageing schedule

o EST LIMITED
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OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDHBALI ISPAT LIMITED)
Notes to financial statements for the year ended 31 March 2024
(Al figures are 1n Rs. Lakhs, unless otherwise stated)

i) As at 31 March 2024

Outstanding for following period from due date of payment

ST LIMITED

i ; Total
Particulars Not Due bc,ss,than 1 12 years | 23 years More than 3 ota
Year : years
(i) MSME - 134.24 - - - 134.24
(ii) Others 314.21 1,920.79 3.18 - - 2,238.18
(iii) Disputed dues - MSME - - - - - -
(iv) Disputed dues -Others - - - - - -
Total 314.21 2,055.03 3.18 - - 2,372.42
i) As at 31 March 2023
Outstanding for following period from due date of paymenl
1i Total
Particulars Not Due Less than | [2years | 23 years More than 3 ota
Year years
(i) MSME - 62.10 - - - 62.10
(ii) Others 133.51 1,825.61 - - - 1,959.12
(iii) Disputed dues - MSME - - - - - -
(iv) Disputed dues -Others = = - = E =
Total 133.51 1,887.71 - - - 2,021.22
OMAT
Au
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OMAT WEST LIMITED { FORMERLY KNOWN AS SHREE SIDHBALI ISPAT LIMITED)

Notes to financial statements for the year ended 31 March 2024
(All figures arc 1n Rs. Lakhs, unless otherwise swted)

Note No, I8 Revenue from operations

Vor the vear ended
31 March 2024

For the ycar ended
31 Murch 1013

(a) Revenue from sale of products
{1) Manufactured Goods 55979, 3730053
(1) Traded Goods 1.882.04 277128
() Other operating revenue 3310.86 2.113.63
Total 61,172.84 4218544
Break-up of revenue [rom operations:
) Disaggregation of revenue based on major products asd services:
Revenue from sale of manufactured goods
Sale of products
- T™T 4988 BRI 456623
- Dilkets 19,084 36 17.895.71
= Dthers 1.906.77 14.838 59
£5.979.94 37.300.53
Revenue from sale of traded goods
- TMT 1,882.04 277128
1,862.04 2771.28
(ther operating revenue
- Industnial Promotion Subsidy (IPS junder PS1-2007 Refer Note No 41) 284471 1,798.92
- Waste & Scrap sales 46615 31471
3,310.86 2,113.63
b) Disaggregation of revenue based on major geographical location:
India 6117254 4218544
Outside India . -
61,172.84 44,1854
€) Reconciliation of the of recognised in the S af Profit and Luss with the contracted price:
Revenue 15 per contracted prce 3625496 375554
Less - Captive transfer for own projects - (3398)
Less: Adjustments -
Sales retumn, rehates and discounts (275 02) {221.23)
55,070,04 37,300.53

Refer nate 30 for disclosure in respeet of contmet balunces

d) Performance obligations

Salc of products - Revenue from sale of poods is recognised on transter of goods foe a price or all significant risks and rewnrds of ownership to the buyer which
15 genenally oa dispaich of goods from the company in accordance with the terms of sale except where such terms provide otherwise, whereas tales are
recognised based on such terms. Gross sales are net of trade discounts and sales retum, where applicable.

Note No. 19 Other income

Enterest income from financial assets earried at amortised cost:

For the year ended
31 March 2004

For the year ended
31 March 2023

= Bank deposits 1706 415
Intcrest an others 1.29 178
Interest on income tax refund 516 564
A ion of defered fi g cost 450 05 594 58
[nsurance Claim Receivable 3356 -

Reversal of provision for expected ercdit loss on wade receivables (refer note 36) - 1428
Liabilities no longer required written back 1351 785
Miscellancous income - 0.99
Total A6i164 63837

OMA TLIMITED
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OMAT WEST LIMITED { FORMERLY KNOWN AS SHREE SIDHBALLISPAT LIMITED)
Notes to financial statcaients for ibe year ended 31 Mareh 2024

(Al figures arc in Rs. Lakhs, unless otherwise stated)

Nate No, 20 Cost of materinls consumed

Raw materials consumed
Less: Captive Transfer for own projects
Toral

Note No. 21 Purchase of stochein-tinde

Purchase of Stock In Trade
Tatal

Note No. 22 Changes in inveateries of finished zoods, stock-in-trade and stock of serap

Inventories at the end of the year:
Finished goods
Stock-in-trade of goods acquired for trading

Inventories at the beginning of the year:
Finished gouds
Stock-in-trade of goods acquired for tradin g

Less: Captive transfer for Own projects
Less: Stock realisable from old § S

Net decreasei{increase) for change in i ies of finished goods and stockin=trade

‘@Refler Note 45

Note Ne. 23 Employee benefits expense

Soluries and wages, including bonus

Contribution o proyident and other funds

StafT welfare expenses

Gratusty Expenses (unfunded) | Refer Note No 33)
Total

Note No. 24 Finance costs

Interest expense on financial liabilitics carricd at amortised cost:
Borrowings

Interest Expense an MSME

Interest expense on delayed payment of statutory ducs

Total

For the year eaded For the year ended
31 Mareh 2024 31 March 2023
4328743 3055994

- (19266)

4528743

!EG'-"J.!

Far the year ended For the vear ended
31 March 2024 31 March 2003
1.854.41 2,748.83

185441 2,744.83

For the vear eaded

For the year ended

31 March 2024 31 March 2023
1,296.71 69072
- 16.96
129671 707,68
6%0.72 314399
16,96 4.8%
T07.68 3,148.84
- RERH]
- 39398
[£49.03) Z.llll.l_ﬂ.
For the year ended For the year ended
31 March 2024 31 March 2023
69513 48070
30.55 2480
094 1877
224 1417
?‘l&g 535.41
For the vear eaded For the year ended
31 March 2024 31 March 2023
224802 205713
0.5l -
047 238
2.249.00 2.060.01
—

Auth
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OMAT WEST LIMITED ( FORMERLY KNOWN AS SIIREE SIDHBALI ISPAT LINMITED)

Notes to flinancial statements for the year ended 31 March 2024
(Al figures are in Rs. Lakhs. unless otherwise staied)

Note No, 25 Other expenses

For the vear ended For the year ended
J1 Mareh 2024 31 March 2023

Power and fuel 84629 850 48
Hinng charges 521.96 33065
Labour charges 221253 1,243 85
Rates and wxes 266 4395
Consumption of stores and spures 3,049 44 1.594 35
Insuranue expenses 4u 13 2829
Repairs and maintenance - buildings 216 -
Repairs and mai = plant and machunery 6428 -
Repaurs and mamienance - others 10 .56 299
Sales promotion expenses 60.70 528
LCommission on sales 2703 13.47
Travelling and conveyance expenses T4.56 40.21
Printing & stationery expenses 151 373
Provision for expected credit loss on trade receivables {refer nole 36) 151 -
Net loss on foreign currency transachions and transkation - ol
Auditors remuncration

= As stalutory auditor 10.75 7S

= As lax auditor 1.50 0.75

- Reimburssment of expenses 099 -
Legal and other professional costs 242,69 23206
Bank charges 17.26 16.51
Telephone expenses 428 148
Fees and subseriplipns 60 57 1482
Security expenscs 9113 105.57
Freight outvward 75794 75898
Miscellaneous expenses 9238 3362
Tatal 230,78 5344 50

“includmg Rs 275 lakks audit fées of previous year

AKWEST LIMITED
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OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDHBALL ISPAT LIMITED)
Notes te financial statcments for the year ended 31 March 2024

(AL figures are in Rs Lakhs, unless otherwise stated)

Note Nao. 26 Taxes

(a) Tncane tax recopnised in profit and loss =
Particulars Year ended Year ended
31 Mareh 2024 31 March 2023
(a) Deferred tax charge (credit) 75027 __Tm}“
Total 75027 (317.16)
(b) Income tax recognised in other comprebensive income (101}
Particalurs Year eaded Year ended
31 March 2024]  3) March 2023
Deferred tax credit on remeasurement of defined benef it plan 034 (088
Total 0,24 (0.85)
{e) Tax reconciliation
+ Year ended Year ended
Facikilas 31 March 2024) 31 March 2021
Profit before tax 2878 75 (1.16691)
Applicable tax rute 2517% 25.17%
I 1y exp leulated at above e T14.46 (293 69))
Tax effect ofy
- Income tax for earher yers - 5
= Others 3581 23.47)
Tatal 750,27 (317.16)
i) Defereed Tax Movem ent
Charged) credited to:
DTA | Balanee as at Other Balanee as at
For the Year 2023-24 MTL| 1 April 2023 el comprehensive Equity 31 Mareh 2024
and loss i
On the dufference between book balance and tax balance of DTL (3,617.90) (35.20)) - - {3,653.10)
property, plant and equipment
Right of use asset DTL (329.28)) 438 - - 32490
Homowings measured al amortised cost DTl (300.97) 13935 - - (161.62)
Provision for employee benafits DTA 6524 K] 024 - 1008
Provision for ECL. Dia - 038 - - 038
Provision for leave oTL 295 170 - - 165
Deferred financing cost DTL 2534) (12334 - - 1007
Business Losses camied forwand® DA 213203 (23205 - - -
Unabsarbed depreciation DTA 00414 (509.09) - - 39508
Total DIA (2,849.36) (750.27) 0.24 . (3,599.39)
Charged J eredited to:
- DTA | Balanceas a1 Other Balance as ar
For the Year 202323 DTL| 1 April 2022 ':::::. camprehensive Equity 31 March 2023
Income
Un the difference between book balance and tax balance of (3,645 76) 2788 - - (3.617.90)
5 DTL
property, plant und equipment
Right of use assat DTL (457.649) 12841 - - (329.2%)
Bormowings meisured t nmorised cost DTI. (333.64) 3267 - - (300 97)
Provision for cmployes benefits OTA 1.55 357 (0.8K) - 624
Provision for expected credit loss NTA is9 {3.59) = - -
Provision for l=ave DTL 132 163 - - 293
Deferred financing cost DTL 40307 (149 66} - - 25341
Business Losses camied forward® DOTA - 23205 - - 23208
Unabsorbed deprecation DTA Anl 92 4212 - - HH 14
Total DIA (3,165.64) M6 (0.8%) - (2,8493¢

* Business Loss can be carned forward [or § Years

: OMQST LIMITED
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OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDHEALT ISPAT LIMITED)
Notes tw financial statements for the year ended 31 March 2024
(ANl figures are in Rs. Lakhs, unfess otherwise stated)

Note No. 27 Eamings Per Share (EPS)

: Year ended Year ended
it 31 Murch 2024 | 31 Murch 2003
Net prafit atnibutable to equity sharcholdess (Rs. in lakhs) 2088 43 (849.75)
Caleulation of weighted average number of equity shares -

Number of equity shares at the beginning of the yeur 5.94,82,700 594,82, 700
Number of equity shares outstancing as a the end of the vear 5,94,82 700 5,94,82,700
Weighted average number of equity shares outsta nding during the year for caleulation of basic EPS 594,82, 5,94 82 700
Weighted average number of equity shares outstanding during the vear for caleulation of diluted earnings per shire i.N.sl.m 594,82, 700
Nominal value of equity sharcs (Rs.) 10.00) 10.60
|Basic earnings per equity shares (Hs.) 151 (1.43)
Dituted earnings per equity shares (Hs.) 15 (1.43)

Note No. 28 Contingent liabilities and commitments
(i) Contingent Linbilities:

4 The following Hank guarantess given on behall are wutstanding —

Particulars

Year ended Year ended
31 March 2024 | 31 March 2023

Bank Guarantee : -

Mahatashtra Pollution Control Board 25 0)

Western Coalficld Limited 11944

Maharashtra Siate Electricity Distbution Com 133,57

277.96 147,96

Disputed Indirect Tases:

(1) During the year 2015-16 the Company had receivad onder against it from Commussioner (Appeals) of Rs 142 45 Lakks being duty on mega refund subsidy. However,

ihe company bas filed an appeal in CESTAT which is currently penduing

Further, the company belicves that there will be no material impact on the profit and state of affairs of the company as any habulity/paymen in respect of stated above will

be recoverable [rom erstwhile promoter in case authonitics passed arder against the Campany (Refer Note no, 45)

(iiy Capital Commitments:

Particulars Year ended Year ended
31 March 2024 | 31 March 2023
Esnmated amount of contracts remaining 1o be executed on capital account and nat provided for inet of advances| 33898 2198

OMAT WEST LIMITED
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OMAT WEST LIMITED { FORMERLY KNOWN AS SHREE SIDHEBALI ISPAT LIMITED)
Notes to financial viatements for the vear ended 31 March 2024
(Al figures are in Rs. Lakhs, unless otherwise stated)

Note No. 29 Disclosures as required under Ind AS 116 Leases

The Company has entered into various lease/license agreements for sts land wluch s for o period of 95 yeary

A Below are the summary of fisancial information relsied w the sbove lease contracts:

= Year ended Year ended

Facticalars 31 March 2024) 31 March 2023
Amortization expense on Right-of-use (RO assets recogm zed 2028 2028
Carrying amount of ROU assets as on the repurting dae 1,539 28 1.559.56

B Cher disclosures
The Company has Ry 153928 lakhs (31 March 2023 s 559 56 lakhs) towards nght-of-use asset as on 31 March 2024, The right-0f-use assets nre amortized over the

lease term on straight line basis as reflected i these financial statements under depreciation and amortizatien. Dunng the year ended 31 March 2024, depreciation and
amortization includes Rs. 20.28 lakhs (31 March 2023 Rs, 20,28 [akhs) as amortization of nght-of-usc asscts

Note No. 30 Contract balances

As at Asat
Farticalary 31 Murch 2024 | 31 March 2023
Tradde: receivables (eurrent and non-current | {refer note 9) 75944 1.507.70
Contract habilitics
= Advance recerved from customers (refer note 16) 40 23 3456
Advance received from customers are on account of the upfront revenue received from eust tar which pert bligation bas not yet been completed
Movemeat of contract balances
Advances received from custemers
Parsicaiia Year ended Year ended
31 March 2024] 31 March 2023
Balance as at the beginning of the year 34.56 19248 |
Amount received during the year 4623 34 36
Performance obligations satisfied in current vear (34.56 (192 48)
46.23 34,56

Note No. 31 Operating segments

The Company has only one busi o 1e facturing and selling of thermo mechanical weatment rebars which ineludes the process of casting and hol=rolling 10
yield high quality selftempered TMT stecl, and selling billets and sponge tron under an integrated manufactuning steel facility. In the context of Ind AS 108 Operating
S is considered (o 4 sngle primary business segment. Further risk and returns across the location is considered to be same and theretore in the context of
[nd AS 108 Segment Reporting is considered to constitute s single geopraphical segment. |ence the disclostre tequirement under Ind AS 108§ Segment Reporting is not
applicable.

Information about major customer:
I'he Company has one customer whase nevenue represents 65 7% (31 March 203 One customer whose revenue represents 44.10%) of the Company’s total revenue.

Note No. 32 E 0 currency
Type of transaction Financial Currency Amount in Amount in
Year Toreign Hs. {lakhs)
currency
Purchase of stores 023-24 usp 31,700 16.3%
Purchnse of stares 20222 UsD 12,802 975

f@wgm LIMITED
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OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDHBALIISPAT LIMITED)
Motes to financial statements for the year ended 31 Mareh 2024
(AN figures arcin Rs. Lakbs, unless otherwise stated)

Note No. 33 Employee Benefits
A Post em ployment benefit plans

i} Defined contribution plans

The Company makes contnbunons, determined as speilied percentage of emploves salanizs in respect of qualifving employees towards provident fand, which are defined
contribution plans The Company has no obligation ather than 1o make the specified conmibutions The contributions are charged to statenent of profit and loss as they
nccrue. The amount recognised as expense towards contmbation 1o provident fund aggregated to Rs 18 61 lakhs (PY Rs 14 17 lakhs)

i) Defined beaelit plans
The Gratuity amount has been computed based on respective employes's salary and the years of employment with (he Company Gratuity has been accrued based on
tctuarial valuation as a1 the balance sheet dale, carried by an independent actuary

The following table sets forh the status of the gratuty plan of the Contpany and the amounis recogrised in the Belance Sheet and the Statcment of Profit and Loss

I, Net limbility recognised in the Balance Sheet

Asat Asar
Fanicaluy 31 March 2024 |31 March 2023
Present value of defined benefit obligalion 4004 16.83
Net Liability recognised in Balance Sheet 40,04 16.83
IL Expense recogaised in the Stal of Profit and Loss
Year endedd Year ended
Partieilare 31 March 2024) 31 March 2023
|Current Serviee Cost 20.98 1372
Interest cost on the net defived benefit linbility/ (asset) 126 045
Expense recognised in the Statement of Profit and Lass 2224 1417
1L Rem easurement recognised in the Other Comprehensive Income
y Year ended Year ended
Particubars 31 March 2024] 31 March 2023
Actuanal (gains) Josses
=Change in demographic assumplions (8.06) .
= Change m financial sssumptions Y 66 (0.61)
- Expenience adjustments (i e actual experience vs assumptions) {{0.64) {2 85)
Remeasurement recognised in the Other Com prehensive Income By (30
V. Movement in the preseat value of defined benefit obligation
= Year cnded Year ended
Farticalirs 31 March 2024] 31 March 2023
Present value of defined benelit obligation at the beginming of the year 1684 617
Current service cost 2098 13
Interest cost 126 045
Re=measurement (or Actuanal) (gain) / loss ansing from
= Change i demographie assumptions (8.06) -
= Change in financual assumptions .66 10.61)
= expericnce vanince (1e. Aclual expenence vs assumptions) (0.64) (2.89)
Henefits paid =
40,04 1684
V. Bifurcation of present value of obligation at the end of the vear
Asat Asal
Particula
— it 31 March 2024 | 31 March 2023
[Current habality (Short term ) 019 0.03
Non=current Habulity (Long term) 39.85 16.81

OMATWEST LimiTep

Authoriseg Signatory



OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDHBALLISPAT LI MITED)
Notes to financial statements for the year ended 31 Mareh 2024
(Al figures are in s Lakhe, unless othervise stated)

V1. Principal actunrisl
% As at Asat
Fatiilacy 31 March 2024 | 31 March 2023
Discount rate 7.20% T45%
Salary escalation mte (per annum) 10.00% 9.00%
Retirement age {in years) 5800 38.00
Mortality rate 100% of IALM]  100% of TALM
2012-14 2012-14
Withdrawal rate (per annum)
Upto 30 years 5004 3 (0%
=3 144 years 70 2.00%)
=Above 44 vears 2.60%) 1.00%

VIL Sensitivity analysis
Reasonably possible changes at the reparting date to one of the relevant actuaria) assumptions, hokding other assumplions constant, would have affected the defined benefit

Farticulars lncrease Decrease

Asut 31 March 2024

Discount raie (1% movement) (13.50) 16.20

Salury escalavion rate (1% movemenr) 15.60 (13.10)

Attrition Rate (30% of attntion rates) (11.10) 1470

Martality Rate (10% of mortality rates) (R 11] 0.1e
As at 31 March 2023

Discaunt rate (1% movement) 14.16 2009

Salary escalation rate {1% movement) 201 14.17

Attrition Rae (50% of attrition rates) 1602 17.75

Montality Rate {10% of mortality rates) 16.83 16.85

VL Risk exposare

Inerest rate sk The plan exposes the Company 1o the risk ofT all w mcrest e A fall in nterest rates will resull in an increase in the ultimate cost of providing the
above benefit and will thus result in an increase in the value of the Lability (as shown in Mnancizl statemnents),

Laquidity risk: This is the risk that the Company is not able (o meet the shon-tenm gratwity payouts. This anry arise due to non avinlabilty of enough cashicash cquivalent 1o
meet the labilities o1 halding of illiguid assets not being sold in time

Salary escalation risk: The present valug of the defined benefit plan is ealeulated with the assumption of salary increase rate of plan participants in future Deviation in the
rate of increase of salary in future for plan participants from the ratc of icrease in salary used to determine the prescal value of obligation will have a bearing on the plan's
Tty

Demagraphie risk: The Compary has used certain mortality and at 1005 1n val of the liability The Company is exposed (o the sk of actl expenience
turnung vut o be worse compared lo the assumption
Regulatory nsk: Gty benefit s pad in Jance with the req of the Payment of Gratuity Act, 1972 (as amended from time to time) There 15 3 sisk of change

in regulations requining higher gratuity payouts fe £ increase in the mavimum |imit on gratuny of Rs. 20,00, 000)

IX. Exp | maturity analysis of the defi d benefit plans in future years

. Asat As

harficular 31 March 2024 | 31 .\lnn';'zlin
Less than | year 01w ©.03
Hetween 2.5 years 5,70 1.51
Hetween 6-10 years 1160 kX
More than 1 years 124,33 7S8.54
i 14182 0
The weighted average duration of the defined benefit plan abligation as at 31 March 2024 is 15 years (31 March 2023 19 years) OM T

ST LiMITED

Authtriseq annatory




OMAT WEST LINITED ( FORMERLY KNOWN AS SHREE SIDIHBALI ISPAT LIMITED)
Notes to financial statements for the vear ended 31 March 2024
(Al figwres are m Rs. Lakhs, unless othernwise stated)

B. Compensated Abscaces

L Expense recognised in the Statemient of Profit snd Loss

Partical Year ended Year ended
thinong 31 March 2024) 31 March 2023
Present value of defined benefit obligauan at the beginning of the 172 526
year
Present value of defined benefit obligation at the end 1848 11.72
Benefit payment | 46 193
Actual return on plan ngsets - -
Transfer In / (Out) - =
|Expense recognised in the S of Profit and Loss 8.22 839
1. Bifurcation of present value of oblization at the end of the year
x As at As at
A 31 March 2024 | 31 March 2023
Current kabality (Shurt teqm) 082 024
Nor=current Linbility (Long term) | 17.66 114§
1M, Principal actwarial msum plions
’ Asat Asat
Particuln
ki 31 Mareh 2024 |31 March 2023 |
Diseount rate 720%| T45%|
lﬁaju} cscalation rate (per anmum ) 10 0% 900,

IV, Sensitivity analysis

Ie key actuanal assumptions to which the benefits henefit obligation results are particularly seasitive to are discount rate, futare salary escalstion rate, attntion rate and
mortality rate. Sensitivity of gross defined obligation as mentioned above in case of change of significant assumptions would be as under

Particulars Increase Dreerease

As at 31 March 2024

Discount rate 1% movement) {1220, 14 ki

Salary escalation rate { 1% movement) 14.20 (12.00)

Attrition Rate {30% of attnitwn rates) (6.20 920

Morality Rate (10% of mortality rates) (0 10y 010
Asat 31 March 2023

Discount rate (1% movement) 99| 1399

Salary escalation rate { 1% movement) 1393 992

Adtritian Rate (50% of aftntion rates) 1143 12.06

Maormality Rate (10% of monality rtes) 17 11.72




OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDHBALI ISPAT LIMI TED)
Notes to finuncial statements for the vear ended 31 Mareh 2024
(Al figures are in Rs. Lakhs, unless othenvise stawed)

Note No. 34 Details of dues to micro and small calerprises as defined under the MSMED Act, 2006

Under the Micro Small and Mediurn Enterpriscs Development Act 2006 certain disclousures are required (o be made relating 10 duss to Micro Small and Medium
enterpnses. The Company has sent conlirmation to its supplicrs and As per the intimation recened from suppliers regarding their status under the Micro Small and
Medium Enterpriscs Dovelopment Aci, 2006, Fallowing dewils are as per classifieation:

|Particulurs Asat As at
31 March 2024 | 31 March 2023 |
(1) the principal ameunt and intersst due therean (1o be shawn separately) remaning unpaid 1o any supplier at the end of each 13425 6210
|accounting vear
(1) the amount of interest paid by the buyer in lerms of section 16 of the Micro, Small and Medium Enterprises Development Act, 051 -

2006 (27 0f 2006), alony with the amourt of payment mad ta the supplict beyond the appointed day during cach accounting year,

(1) the amount of interest duc and payable for the period of delay in making payment (which has been pand put bevond the R -
appointed day during the year) but withoul adding the intereat specificd under the Miceo, Small aind Mediam Enlerprises
Develapment Act, 2006,

(1w} the amount of interest accrued and remaining unpard at the end of cach accounting year, and g -|
(¥ the amount of further inerest remaining due and payable even 1n the succeeding years, until such date when the interest dues e -

shave are actually paid to the small enterprises, for the purpose of disallowance of a deductible expenditure wnder section 23 of the
Micro, Small and Medium Enterprises Deselopment Act, 2006

Note: Dues to Micro and Small Enterprises have been determined to the extent such parties have been identilicd on the basis of information collected by the management
This has been relied upon by auditors

OMA TLIMITED
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OMAT WEST LIMITED { FORMERLY KNOWN AS SIHREE SIDHBALLISPAT LIMITED)
Notes to financial statements for the year ended 31 March 2024
(Al figures are in Rs Lakhs, unless otherwise slated)

Note No. 35 Related Party Disclosures

(#) Names of related parties and related party relationships
Holding company OFB Tech Private Limited

Lokesh Garg

Drecpanker Gupta (Resigned with effect from 25 May 2023)
Vikaram Singh (appoimed with effect from 08 october 2022)

Ivey managerial personnel

Teena Chawla (appointed with effect from 23 November 2022)

Agjun Gupta (appointed with effect from 15 May 2023)

Company Secretary Mr. Anuj Kumar (wef23.11.2022)
Ms. Ranm Maheshwar (resigred woe.F 25/05/2011)
CrO Mr. Hemraj Desmukh (we  08/10/2022)
Fellow Subsiciary SMW Isapi Private Limited (wath effect {From 08/0672022)

{b) Transactions with related partics

OFG Manufactunng Businzsses Prvate Limiied

Name of Related Party Nature of Year ended Year ended
Transaction 31 March 2024 31 March 2023
OFB Tech Private Limited Sales 1,904 94 3.008.39
Purct 4318 192.18
Inserest expense 1,388.59 1,306.64
Loan aken 6.200 00 10.900.00
Loan Repaid 540429 SIT1.H
Legal & 168 84 16391
jrofessional
expenie(Mote 2}
Reimbursement - 700
of expenses
OFG Manufactuning Busincsses Privote Limited Purchases 6.00 =
Hemmj Deshmukh (CFO) Reamuncration 2103 16.15
|Annj Kumar (CS) Retmuneration 682 231
Ms. Rani Muheshwarn [id - 0.50
SMW lsput Limited Sales 1,199.09 1.R65 74
Purchases 1078 16 452 72
(¢} Outstanding balances
Name of Related Party Nature of As at As at
Transaction 51 March 2024 | 31 March 2023
OFB Tech Private Limited Trade payables 149 64 9632
Interest pavable 132.37 13637
Trade receivables 008 16.40
|Loan Pavable 16629 43 15.697.35
(OFG Manufacturing Businesses Private Limited | Trade payables 543 -
!SMW ISPAT LIMITED Trade payables 17 801 90 58

Note = ) The Owistanding Poxitions of Parties wio are ceaves to be relased parties ax on 3151 Mareh 2003 emd 3100 Mareh 2024, are not shown ahove

Nate 2= 2) Includes remmaneratian pad 1o whole time director (Mr. Deepankar Guptal of Re 5 29 lakhs (Previans Yoar 23 81 lakfrs) and whole time director(Me, Arjun
Laptes) wf Ry 23,23 lakhs (Previous Year Nilj by the Holding Company and recovered retalised fram the company,

(d} Terms and conditions of transactions with related parties

The nsactions with relaied partics are made on terms equivalent to those that prevail in arm's lenpth 1ons ding bal at the year end are unsecured and
settlement oceurs in cash This assessment is undertaken cach linancial year through examining the financial pesition of the relaied party and the market in which the related
pany eperales
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OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDUBALLISPAT LINITED)
Notes to financial statements for the vear ended 31 March 2024
(Al figures are in Rs, Lakhs, unless othenwise stated)

Note Na. 36 F fal risk m bjecti and polici

The Company's principal financial liabilities comprises of borrowings, ade payables, lease liabilities, other financial liabilities and finuncial assets includes investments,
trade recenvables, cash and cash cquivalents, bank Balances, loans, other financinl assets that derive directly from its opcrations. The Compuny's fimncinl risk managemen
15 an imegral pan of busmess plan and cxecution of business strategies. The Company is exposed to market risk, creds nsk und liquidity rsk. The Buard of Directors
feviewsand agrees policies for managing esch of these risks, which are summarized below,

A. Markel Risk
Market risk is the risk that the fair value of future cash flows of a finaocial istrument will flucuate because af ehanges in market prices. Market risk comprises of foreign
currency nsk and interest mte risk. Financial instruments affected by market risk include borrewings, investments, tiade payables ind trde recevables

i) Foreign currency risk

Foreign curtency nsk is the nsk that the fair value or future cash flows of an exposure will Muciuaie because of changes in forcign exchange raies, The Company 15 not
exposed to any forcign currency risk as there 15 no material ransaction m foreign currensy

i) Interest rute risk

Interest mte rish is the risk that the fair value o lutuse cash fows of a i I inst will fl because of changes in marke! interest rates, The Campany's
exposure o the nsk of changes in market interest rates relaios I ly o the Company 's b ings with floating interest rates

The exposure of the Company’s bomrowings to interest rate changes at the end of the reporting period are az follows:

As at As at -

RenioHs : 31 March 2024 | 31 March 2023
Variable mte borrowings 651 64 2,500.00
Fixed rate borrowings 16,998 12 16,062 26
Interest free horrawings 4.157.83 5604 17
Tatal 21,807.59 24,173.43
iii) Details of wndrawn barrawings

Asat 31 March 2024 As at 31 March 2023
Particulars Sanctioned Unutilized Sanctioned Unutilieed
Amount A t Amount Amaount

[OFH Tech CC - unsecured cash credi I'A:tlirg 6,000 00 2688 54 6.,000.00 201713
Fedral Bark - Securer! cash credit facility 2.500.00 1,848 36 2.500.00 =

Sensitivity analysis
A change of 100 basis points in interest rates al the reporting date would have imereased [decreased) profit or foss by the amounis shown below. This analysic assumes (hat
all other variables, in parienlar foreign currency rales, remdin consiant

3 Asal As at
Partiulary ’ 31 March 2024 | 31 Mareh 2023
Increase by 100 basis points (6 52 (25.00))
Decrease by 100 basis points 6.52 2500

o EST LIMITED
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OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDHBALLISPAT LN ED)
Notes to financial statcmentis for the year ended 31 Mareh 2024
(ALl figures are in R Lakhe, unless atheryise stated)

B. Credit risk

Credit nsk arises from the possibility that the o party will default on its cantractial obligati resultng in fi los to the Company. The Company is exposed 1o
credit rish fom its operiting activities (prmanly trade receivables) The canmying amount of all financial asscts reg the maxi credit exp

(i) Trade receivables

The Company periodically the 1 I reliability of taking into sccount the financial conditions, cument econamic trends, and analysis of historical
bad debits and ageing of accounts receivable The © pany ¢ © the probability of defaull upon inital recognition of mssets and whethar there has been a significant

ncrease in credit risk on an angoing basii through cach reporting period The Company does not hold collateral as SCCunty.
The Company has not experienced any sigmficant impairment losses in respect of trade receivabiles in the past years.

Exposure to credit risk:
Particulacs Gross Carrying | Expected credit | Carrying amount

Amount loss provision net of provision
As at 3] March 2024 760 08 (1.51) 739 44

As at 31 March 2023 | 250770 - 2507 10

(ii) Cash and hank halances
The Company held cash and bank balances of Rs. 1991 46 lakhs (31 March 2023 Rs 242208 Jakhs) These cash and hask balances we held with high rated
banks/meti and therefore does net carry any significant credit risk

(iti} Others
Other than recewvables reported above, the Company has no other material financial assels which carnes any significant coedin risk.

C. Liguidity risk

Liguidity nsk is defined as the risk that Company will not be sble 1o scttle or mect its obligatien on ime or at a reasonable price. The Company's obyective is to all time
mauntain optimum level of equity 1o meet iis cash and liguidity requirements. The Company clasely monitors sts liquidity position and deploys a robust cash management
system. In additon, processes and policies related 1o such nsk are by senior I Manag, the Company's net liquidity position through
rolling, forecast on the basis of expected cash flows

. Less than 36 612 Mare than
AW 3131 March 2424 3 months months months 12 monihs LY
Bemowings 566,95 m2n 1ET09s 16,647 42 21,807.59
Trade payables 237242 - - - 234
Uther financial Linbilies 179 53 - - - 179.53
Total 31890 72227 J.B70.95 16.647.42 2435954
Less than 36 =12 More than
ATAAL Manck 2023 3 months months months 12 months ot
Domowings 68934 31359 BE44.18 11,539 59 20877
Trade payables 2021.22 - - - 02122
Other financial hiabilitics 150 87 - - - 150.37
Total 2.861.43 3,135,69 8.844.15 11,539.59 26, B

Note No. 37 Capital management

For the purpose of Company's camtal g capital mcludes equity capital and all other equaty reserves atinibutable Lo equity sharsholders. The pumary objective of
Company's eapital management is 10 ensure that it maintains an effective capital structure and maximize shareholder's value The Company manages its capital struciure
and makes adjustments in light of change in economic condi

Asat As ar
31 Mareh 2024 31 March 2023
21,807.59 4,142
1,931 69 289593
Net Debt to Equity Ratio (A/B) 4.38 335 |

*Includes current and non- curment borrowings

OMAT WEST LIMITED
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OMAT WEST LIMITED { FORMERLY KNOWN AS SHREE SIDHBALYISPAT LIMITED)

Notes to financial starersents for the year ended 31 March 2024
(ALl Figures are in Hs, Lukhs, unless otherwise stated)

Note No. 38 Financial instruments by eategory

A_The classitication of financial assets and financial labilities by accounting cateponsation for the year are as follows .
As at 31 March 2024 As at 31 March 2023
Falr value Fair value
RAL AWOETed thraigh Amaortised cost through
i profit and los profit and loys
Non-current
Sccunty deposit 2470 24.70 2495 2495
Other financinl assets 144 44 14444 = ~
Current
Trade receivables 759 44 759.44 250770 250770
Cash and cash equivalents 948 9.58 2,276 35 227635
Crther bank balances 133.52 133.52 145.73 14573
Security depasit 104 05 104 05 5158 5158
{Other financial assets 5.39597 5398 97 3.031.84 303194
[1o1a) financial asycts 657170 S.57L70 803825 3,03323 |
Nog=current
Bomowings 12.315.65 12,315.6% 12.146.14 12,146 14
Other financinl Labilities 1.365.00 1.365.00 1.363.00 136500
Curreat
Bomrowines 9,491 94 949194 12.02729 1202729
Trade payables 137242 2an42 202122 202122
Other financial Labilinies 179 53 179 53 150 87 150 87
Total financial linbilities 15.724.54 25,724.54 27,710.52 27.710.52

The Company considers that the carying amounis of amortised cost of financial assets and financial Habilities recognised in the financial stalements are approximate 1o

their foir values,

(i) Fair value hievarchy

Fair value ol the Company's financil assets and financial laabiliies that are not measared at fair value (bt fr value disclosures are required)

Except ay detarled out i the following table, the management considers that the carrying
statements approximate their fir values.

of fim | assets and hi

| liabilitics wnised in the fi ial

| As at M March 2024 As 21 3 March 2023

Particulars Level|  Carrying Fair Carrying Fair
amount value amount value

Non-current
|Secunty deposit 3 a7 470 24095 74 95
(Onher financial assets 2 144 44 144 a4 - -
(Current
Trade receivables 2 75944 75944 150770 250770
(Cash and cash equivalents 1 9.58 L5t ] 227035 2276 35
(Ohther bank halances 1 133.52 133 52 14573 14573
Secunty deposit 3 104.05 104 05 51.58 31,58
(Other financial assets 2 539597 5.19597 303144 303194
Total linancial ussels | 6,571.70 6,571.70 803825 8,038.25
Non-current |
Bomowings k) 1231565 12,315.65 12,146.14 12,146.14
Other finaneial liabilities 3 1.365.00 1,305,00 1,365 00 1.365.00
Current
Buorrowings A G491 94 9491 94 1202729 12,027 29
Trade payables 2 2371242 23712.42 202122 202122
(Uther Ninancial labilities 3 179.53 17953 150 87 150.87
Total financial labilities 25,724.54 25724.84 27,710.52 21.710.52 |




OMAT WEST LIMITED { FORMERLY KNOWN AS SHREE SIDHBALI ISPAT LIMITED)
Notes to financial statements for the vear ended 31 March 2024
(ANl figures are in Rs Lakhs, unless otherwise stated)

B The foll g methixds and were used 1o the fair vahues:

i} Mewsured at amortised cost -
Cash and cash equivalents, other bank balances, trnde tecervable. other current financial sssets, current bocrawings, trade payables and other current finuncial liobitities
approximate thewr carrying amaunts largely due 1o the short-term maturites of these instruments

The fair values for seeunity deposits weie calculated based an cash flows discounted using the market rte of discount They are classified as level 3 fair values in the fair
value hiemechy due to the use af unabservable market inputs.

Faur value of long-term loans having (loating rate of interest approximate the carrying amount of these lans as there was o sigmificant change in the Company's own ¢recit
risk during the curent year

i) Meausured nt fuir value:
The Company does nat have any financial instniments which are measured at Fair valuc

Note No. 39 Corporate social responsibility (CSR)

Since the section 135 of the Campanies Aa 20173 s not applicable to the Company, therefore, there was no amount spent on CSR activitics in each of the respeclive
financial years by the Company

Note No.40 There were no amounts which are required to be transferred to the Investor Education and Protecsion Fund by the Company dining the year

Note No. 41 Goverument grant

(1 The Company's unit at Chand pur in Maharashtra is chigible for incentives under the Staie Industrial Policy and have been availing incentives in the form of VAT
deferral | CST refunds/GST Refunds histoncally,

(1) The Company 15 eligible for clamng mcentives for investments made under the Industnal Policy of the Government of Maharashtra under PST Scheme 2007 Scheme
The Company has received the eligibility cenificate on the basis of the mvestment made under which it has started availing incentives under the PSI 2007 since then The
Company has submitied the quired 15 with the comy honity of the State Govemnment for issuance of the addend 10 Elgibility Certificate for FY 23.21
and the approval is awaited The Company belioves that ali conditions with respect 1o the same are met by the Company and hence there aire o uncertauintics attached in
fecognising the yrant income in this regard Accondingly, the Company has recognised incentive of| income) amounting to Rs 2,844 71 Lakhs for the year ended 3| Masch,
2024 (Previous Year Rs 1,798 91 Lakhs).Subsequent 1o balance sheet date the Company has realised Rs. §43.24 Lakhs




OMAT WEST LIMITED { FORMERLY KNOWN AS SHREE SIDHBALI ISPAT LIMITED)
Notes to financial statements for the vear ended 31 March 2024
(Adl figures are in Rs. Lakhe, unless otherwise stated)

Note No, 42 Additional discl 1 by Schedale [11 {Ivision 11) of the Act
42.1 Details of Benami properties

The Company do not have any Benami property, whene any pi ding has been i o1 pending against the Company for holding any benami property.

42.2 Relationship with struck off com panies
The Company does not have any transactions with companies struck off under section 248 of the Companias Act, 2013 or section 260 of Companies Act. 1956

42.3 Registration of charges or satisfaction with Registrar of Companies (ROC)
The Company do not have any charges or satisfaction which s yet to be registerad with ROC beyond the statutory penod

424 Compliance with number of layers of Com panies
The company has complied with the number of layers prescribed ws (87) of section 2 of the Act read with Companies (Restrction on number of Layers) Rules 2017

42.5 Details of erypto [virtual currency
The Comparsy have not traded of invested in crypto surrency or virtual cursency duriny the year ended 31 March 2024 and 31 March 2023

42.6 Undisclosed income

The Company have not entercd i 1o any tansachion which is aot recorded in the backs of accounts (hat has been suriendered or disclosed ax income during (he year in the
tax assessment undes the Income Tax Act, 1961 such as search or survey or any viher refevant provisions of the Income Tax Act, | 961

42.7 Utilization of funds

The Compnny have not advanced or loaned or invested funds 1o any other person(s) or entity(ies), including forcign entitics (Intermediaries) with the understanding that the
Intermediary shall

(a) direcily o indirecily lend on imvest in other persons or entities identificd in any manner whalsoever by or on behall ol the company (Lllimate Heneliciares) o

(h) provide any guarantee, seourity o the like to or on behalf of the Ullimate Benehicianies,

The Company have not received any fund frum any person(s} or entityties), including foreign entitics (Funding Party) with the understanding (whether recorded in wnting
or otherwise) that the Company shall

(a) directly or indirectly bend or mviest im other persons or entities identified in any manner whatsnever by or oa behall’ of the Funding Pary (Ultimate Beneficianes) or

(h) pranide any guarantee, security or the ke on behalf of the Ultimate Beneficianes

OMAT\WESY LiMiTep
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OMAT WEST LIMITED { FORMERLY KNOWN AS SHREE SIDHBALI ISPAT LIMITED)
Notes to financial statements for the vear ended 31 March 2024
(All armouts we in Rs, Lakhs, anless otherwise stated)

Nuote No. 43 Fmancial Hatios

Particulary Meaiure Asat Asat % change Mrom Resons for significant Varlanee
(in times & 31 Murch 2024 31 March 2013 31 Mareh 2024 (mare than 25%)
percentage) o 30 March 2023

Liquidity Ratio

Current Ratio Times [ 5] 083 1%

Sohvency Hatie

Debi-Fqury Ratio Times 4.38) 335 % The equity of the compumy has due to
nkicase w operational profit

Dbt Service Times 17 088 2% The DSCR is ncreased dus to mereased in

Coverage Ratio the peofit of current year.

|Prafitability ratio

Net Profit Ratio Fercentage SR -3%% 267T% The ratio is incrensed 10 due increade n the
it of current year,

Retum on Equty Rauo Peccitage RELH 268 4% Thie mativ i mercased 1 due increase i the|
profit of current year,

Retum on Capinal emploved Percentage 17% 3% 16T The rauo 15 wereased to due wcrease i the
profit of curie year.

Retam on [nvesmmen Percentage 13% 1% 1200% The rato is incrcased o due increxse m the
prefit of curvent year.

Utilization Ratio

Trade receivables tamover Tanes 3745 2238 0% The compary wade seceivables have

Fatia decreased duc 10 good collections process

Invertury twnover ruti Thney 1oy7 b 05% During the yem . the inverdory has been
decrensed due 1o increase in sales for the
year,

Trade payables Tenes 230 o4 64T Dusing the year the uade payables of the

tarnover ratio company i have incrested as the company
1 paying of the credniors an regular basis,

Net eapuial tumaver mlio Tunes =5od1 =10.30 =245% Dusing the year the net capital hamover

ratio is creased as the working capatal iy

of the company moreased.




OMAT WEST LIMITED ( FORMERLY KNOWN ASSHREE SIDHBALL ISPAT LIMITED)
Notes to financial statements for the vear ended 31 March 2024
(Al amounts are m Hs Lakhs, onless otherw e ciated)

BElewsnts of Ratke

Particulars |Nuserator Denouinug As 3t 10 As at 3 March 2023
Numierator Denominstor Numerator Denominator

[Ciauidity Ratia
Current Ratio Currert assets Curent lnbilities 11,826.31 12,910.80 12,654 30 1523215
Salvency Hatio
Debi-Equity Ratio Total debt Total equaty 11.807.59 4,981.69 2417542 189593
Deiu Service Covernge  |Eamning available for Debsl Service|Delt Service (Funance cost) 615103 2,245.00 1.811.26 2.060.01
Ratio (Prafit before tax & Non-cash

operating expenses like|

tation  and ismion +
{Prafitability ratio
i Nt Profits Net Sales 281878 GLITLE Al
Retun on Equity Ratio [ Net Frofiis afier taxes | Average Slieholder’ s Equity 109848 KRR )| {849.75) 331950
Retum oa Earning befors mterest md taxes | Capoial Employed (Tangible 503775 30,390.67 893 10 29918 71
Capual employed Net Worth + Total Debt =
Dieflerred Tax Liabulity)

Retum on Investent Profit before taxt Fuiance cost®i1- | Total assens 452172 354133 37404 3503304

tax rate)
| Litilizanion Hatio
Trade receivables fumover [ Net sales Averaye trade recenables 6117284 1,633.57 4218544 1,843.42
mtia
Imvertory temover o |Cost of poods sald Averape Elveniny 46,532.31 424441 3512931 4.270.6%
Trade payahles Net purchases Avernge trade payables 30,732 29 2,196.82 35,003 BB 249513
IDIVEr TAlD
Net eapital numover ratio | Net sales Working capwial 61,1728 (108449} 42,1R8 44 12.377.85))
Note No. 4+
Balances of certain Payables, hles, ad and d loans are in the process of conli Liatioas. Masnag, doesn| expeet aay matenal ipact on final
weoncilliation'confiomanons
Note No. 45 Ax per the terms of Shaseholders Purchase A {SPA) dated 16022022 signed between the Merkin Towers Private Lamited and other sellers {together erstwhile

Promoters), OF R (the “ Halding Comyparmy *) and Crawst West Limated ithe *Conpamy ™) (togethes “Partics”), the eniwhile promoters bave agreed and conmined 1o indemun fy agamnst all the past
h!.nl.llm oceurad Wl 21022022 dus 10 act'action in past prioy 1o that poiod. Accordingly, OFB Tech Private Limeted (Holding Carnpany ) has sent a “chum notice™ for recovery af the
P mcured to of {3 321,90 lakht dunng the previcus year and Hs 322 [skhs during the cuirent year and same has been adjusted against the loan
outstandmy in the account of erstwhile pr\:nnlet (Metlin Towers Pravate Linwied) of Re 893 8 lakhs Fusther, in the earher year Facility Agreement/loan Agreement dated 16,02 2022 was
signed between Merlin Towers Private Limited and the Comgany. Balances of loan amount is subject to confimation
During the year erstwhile promoters / cwners and the Company bath appraached the Hoahle High Count of Hombay to tasalue the digpute, The Honhle High Count of Hormbay vide ite crder di
9.11.2023 ordered the appoiement of sole Arbivator, The Ld. Arbi was apy 3 1o neljudicate the dispute between the Parties and on 1th Jan 2024 during the wibination procesdings,
arbwtrator dirested both the partics to reconcile the dispute amicably, heace partics have et twice sinee Uhen 1 roconcile the dupure. In case of fuilwe of reconcilistion, e panics huve 1o fike
<l aned counter claims by 3id July, 2024 Based on the temis of SIPA {Apreement) and in the opuon of the the Company creditable case in s favoer.

Note No. 48 lu terms of Board approval and approval of the i pugh resol passed wn the E ey General Mecting held on 20tk May, 2023 the Name of the Company
bas besn changed on receipt of cerificate from Registrar of Companses | Munbai we f 31 082023, to OMAT WEST LIMITED { Formeity Koown as SHREE SIDHEAL 1SPAT LIMITED)

Noate No, 47- Complisnce with Audit Trail for Accountiag Software

The Compuny has used ERP as its i sofl fot i 1t books of account which has a feature of ieconding audit tal (wdit bog) Fasality. However, owdit il feastwre has been
operated fiom 26" March, 2024 and asdi tlml feaure has not hocnapcnw theowijghout the financial year for all relevant transactions recorded m the said sollware.

Note No. 48 Frovious Year figures hine been 1) b dered
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OMAT WEST LIMITED { FORMERLY KNOWN AS SHREE SIDHBALLISPAT LIMITED]}
Notes to financiul statements for the year ended 31 March 2024
(Al wmounts are in Ks. Lakhs, unless otherwise stated)

Nate No. 49 Note | 1049 are annexed 10 and form an miegral part of the balance sheet and statement of profit & loss
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